[bookmark: _GoBack]LETTER OF ATTORNEY – SAMPLE 
for representation of a shareholder on the General Meeting of Shareholders of
Sopharma AD, scheduled for 20 June 2014

	In case of shareholder – legal entity

	I, the undersigned,  ……………………………………………………………………………, PIN ........................., with Identity card № ..........................., issued on …...................... by …....................., with current address: …................ city, …………….......... Str. № ...., floor .........., apartment .........., in my capacity as representative of ………..…………………, with seat and address of management …................ city, …………….......... Str. № ...., floor .........., UIC ………..……….., - shareholder, possessing ....................... /......................./ registered, dematerialized shares with voting rights in the capital of Sopharma AD - Sofia, on the basis of art. 226 of the Commercial Act in connection with art. 116, par. 1 of the Public Offering of Securities Act.



or
	in case of shareholder – individual

	I, the undersigned,  ……………………………………………………………………………, PIN ........................., with Identity card № ..........................., issued on …...................... by …....................., with current address: …................ city, …………….......... Str. № ...., floor .........., apartment .........., in my capacity as shareholder, possessing ......................./......................./ registered, dematerialized shares with voting rights in the capital of Sopharma AD - Sofia, on the basis of art. 226 of the Commercial Act in connection with art. 116, par. 1 of the Public Offering of Securities Act.



HEREBY AUTHORIZE
	In case of attorney - individual

	…………………………..……………, PIN ……………, ID № ……………., issued by MVR ………… on ........................, with address:…………….., ………………… Str. №….., floor  ………, ap. …………,


or
	In case of attorney – legal entity

	…………………..………………….…, with seat and address of management ………………, ....................... Str. № ...., floor .........., UIC …………….., represented by …………… ………………………………., PIN....................., with Identity card №......................., issued on .................... by ...................., with current address ................. city., ............ Str. № ...., floor .........., ap. .........., in their capacity as  ..................................... 



with the following rights:
To represent the company I manage / to represent me at the Annual General Meeting of Shareholders of Sopharma AD on 20 June 2014 at 11.00 AM in Sofia, 5 Lachezar Stanchev Str., Sopharma Business Towers, Building B and in the absence of quorum on this date ‑ on 4 July 2014 at 11:00 AM, at the same place and agenda and to vote with ................................. shares of the capital of Sopharma AD on the agenda items as specified below, namely:

1. Approval of the Annual report of the Board of Directors of the Company for 2013; Draft decision: AGM approves the Annual report of the Board of Directors of the Company for 2013;
Voting decision: FOR; AGAINST; ABSTAINED, AT THEIR DISCRETION; (circle appropriate)
2. Approval of the Annual report of the Investor Relations Director for 2013; Draft decision: AGM approves the Annual report of the Investor Relations Director for 2013;
Voting decision: FOR; AGAINST; ABSTAINED, AT THEIR DISCRETION; (circle appropriate)
3. Approval of the Audit report on the audit of the annual financial statements of the Company for 2013; Draft decision: AGM approves the Audit report on the audit of the annual financial statements of the Company for 2013;
Voting decision: FOR; AGAINST; ABSTAINED, AT THEIR DISCRETION; (circle appropriate)
4. Approval of the audited annual financial statements of the Company for 2013; Draft decision: AGM approves the audited annual financial statements of the Company for 2013;
Voting decision: FOR; AGAINST; ABSTAINED, AT THEIR DISCRETION; (circle appropriate)
5. Approval of the audited annual consolidated financial statements of the Company for 2013; Draft decision: AGM approves the audited annual consolidated financial statements of the Company for 2013;
Voting decision: FOR; AGAINST; ABSTAINED, AT THEIR DISCRETION; (circle appropriate)
6. Approval of the report of the Audit Committee for 2013; Draft decision: AGM approves the report of the Audit Committee for 2013;
Voting decision: FOR; AGAINST; ABSTAINED, AT THEIR DISCRETION; (circle appropriate)
7. Approval of a decision on the distribution of the Company’s net profit for 2013 and undistributed profit from past periods; Draft decision: AGM approves the proposal by the Board of Directors for the distribution of the profit generated in 2013 and the undistributed profit from past periods as follows: net profit for 2013 amounts to 33 660 187.31 BGN /thirty-three million, six hundred and sixty thousand, one hundred and eighty-seven leva and thirty-one stotinki/. The undistributed profit from past periods amounts to 1 383 460.18 /one million, three hundred and eighty-three thousand, four hundred and sixty leva and eighteen stotinki/. The total amount of the profit, subject to distribution, is 35 043 647.49 /thirty-five million, forty-three thousand, six hundred and forty-seven leva and forty-nine stotinki/.
After the allocation of 10% to the statutory reserve, amounting to 3 504 364.75 BGN /three million, five hundred and four thousand, three hundred and sixty-four leva and seventy-five stotinki/, from the remaining sum, amounting to 31 539 282.74 BGN /thirty-one million, five hundred and thirty-nine thousand, two hundred and eighty-two leva and seventy-four stotinki/ shall be paid a gross dividend of 0.07 BGN /seven stotinki/ per share with dividend right. After the exact amount of the dividend has been determined, based on a list of shareholders, provided by the Central Depository AD, entitled to receive a dividend as per art.115c of POSA, the remainder of the net profit shall be allocated to the additional reserves of the Company. In accordance with the Regulations of the Central Depository, the dividend shall be paid out as follows: for shareholders with client accounts at an investment intermediary – through the investment intermediary, for shareholders without accounts at an investment intermediary - through the branches of Eurobank EFG - Bulgaria AD /Postbank/ in the country. Payment of dividend will commence within three months from the date of the AGM, on which the payment of dividend was approved;
Voting decision: FOR; AGAINST; ABSTAINED, AT THEIR DISCRETION; (circle appropriate)
8. Approval of decision to discharge from liability the members of the Board of Directors for their activities in 2013; Draft decision: AGM discharges from liability the members of the Board of Directors for their activities in 2013;
Voting decision: FOR; AGAINST; ABSTAINED, AT THEIR DISCRETION; (circle appropriate)
9. Election of a registered auditor of the Company for 2014; Draft decision: AGM elects a registered auditor to audit and certify the annual financial statements of the Company for 2014 according to the proposal of the Audit Committee, included in the agenda materials.
Voting decision: FOR; AGAINST; ABSTAINED, AT THEIR DISCRETION; (circle appropriate)
10. Approval of the Report of the Board of Directors about the application of the Remuneration policy for the members of the Board of Directors of the Company in 2013; Draft decision: AGM approves the Report of the Board of Directors about the application of the Remuneration policy for the members of the Board of Directors of the Company in 2013.
Voting decision: FOR; AGAINST; ABSTAINED, AT THEIR DISCRETION; (circle appropriate)
11. Determining the remuneration of the members of the Board of Directors for 2014; Draft decision: On the basis of art. 24, par. 3, letter A of the Company’s Articles of Association AGM decided: the regular monthly remuneration of the members of the Board of Directors, as well as the regular monthly remuneration of the Executive Director in 2014 shall remain the same.
Voting decision: FOR; AGAINST; ABSTAINED, AT THEIR DISCRETION; (circle appropriate)
12. Approval of decision under art. 24, par. 3, letter B of the Company’s Articles of Association; Draft decision: Pursuant to art. 24, par. 3, letter B of the Articles of Association an additional fee of 0,4% /four tenths of one percent/ of the net profit for 2013 according to the approved annual financial statements, shall be paid to the Executive Director of the Company;
Voting decision: FOR; AGAINST; ABSTAINED, AT THEIR DISCRETION; (circle appropriate)
13. Approval of decision determining the percent of the net profit for 2013 to be distributed among the members of the senior management of the Company in compliance with the requirements of art. 26a, item 12 of the Articles of Association of the Company; Draft decision: AGM approves the decision for the distribution of 2% /two percent/ of the net profit for 2013 among the members of the senior management of the Company in compliance with the requirements of art. 26a, item 12 of the Articles of Association of the Company
Voting decision: FOR; AGAINST; ABSTAINED, AT THEIR DISCRETION; (circle appropriate)
14. Approval of decision for continuation of the mandate of the Audit Committee of the Company - Draft decision: AGM approves the decision to continue the mandate of the Audit Committee for a term of 3 /three/ years as of the date of the AGM. 
Voting decision: FOR; AGAINST; ABSTAINED, AT THEIR DISCRETION; (circle appropriate)
15. Miscellaneous. No decisions are taken on this item of the agenda and no voting is required.
The attorney must vote as described above. In the case of voting instructions – “against”, “at their discretion”, “abstained” – the attorney is entitled to make additional proposals on the agenda items at their discretion. The letter of attorney covers / does not cover issues that are included in the agenda under art. 231, par. 1 of the Commercial Act and are not announced and disclosed in accordance with art. 223 and art. 223a of the CA. In cases under art. 231, par. 1 of the CA the attorney has / does not have the right to decide whether and how to vote. In cases under art. 223a of the CA, the attorney has / does not have the right to decide whether and how to vote, as well as to propose / not to propose draft decisions on additional agenda items.
According to art. 116, par. 4 of POSA reauthorization of the above rights shall be void.



						PRINCIPAL: 


