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CONSOLIDATED INCOME STATEMENT 
 
In thousands of US dollars  Note 2013 2012 
    

Revenue  57,903 37,222 
Gain on initial recognition at fair value and net change in fair value of 
biological assets less estimated point-of-sale costs  13,299 22,116 
Cost of sales  (64,428) (39,751) 
VAT non refundable  (1,356) - 

    
Gross profit  5,418 19,587 

    
Gain on acquisition/(disposal) of subsidiaries  605 601 
Other operating income  80 76 
Government grant received  3,807 5,735 
Selling, general and administrative expenses  (8,177) (5,697) 
Other operating expenses 1 (16,174) (2,057) 

    

Operating profit  (14,441) 18,245 

    

Finance income  2,268 1,117 
Finance expenses other than those related to share purchase warrant  (14,988) (7,361) 
Loss on share purchase warrant  - (389) 

 
Profit before tax  (27,161) 11,612 

 
Income tax  (27) 48 

 
Profit for the year  (27,188) 11,660 

    
Profit attributable to:    

Owners of the Company  (30,153) 8,108 
Non-controlling interest  2,965 3,552 

 
Profit for the year  (27,188) 11,660 
    

 
Earnings per share     

Weighted-average number of common shares outstanding  15,020,000 14,925,500 
Basic earnings per share, USD  (2.01) 0.54 
Diluted earnings per share, USD  (2.01) 0.54 

 
Consolidated Statement of Comprehensive Income 

 
In thousands of US dollars  2013 2012 
    

Profit for the year  (27,188) 11,660 
    
Other comprehensive income, net of income tax    

Currency translation differences  (234) 277 
    

 
Total comprehensive income for the year  (27,422) 11,937 
    

    
Total comprehensive income attributable to     

    
Owners of the Company  (30,369) 8,385 
Non-controlling interests  2,947 3,552 

    
Total comprehensive income for the year  (27,422) 11,937 

 
  



Note 1 

Other Operating Expenses 

In thousands of US dollars 2013 2012 
   

   

   

Loss on associates' disposal 3,930 - 
Goodwill impairment 6,281  
Loss on PPE disposal 650 - 
Impairment of VAT receivable 1,094 773 
Write-off of damaged and slow-moving goods 1,308 489 
Impairment of trade and other receivables (Note 13) 777 443 
Goods’ write-off  to net realizable value 604 - 
Other 1,530 352 
   

Total other operating expenses 16,174 2,057 
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