Management Board’s Statement

Pursuant to the Regulation of the Minister of Fo®ron current and periodic information to be
published by issuers of securities and conditiarsrécognition as equivalent of information whose
disclosure is required under the laws of a non-ne¥rskate, dated February 19th 2009 (consolidated
text: Dz.U. of 2014, item 133), the Management Boaf Pfleiderer Grajewo S.A. (the Parent)
represents that to the best of its knowledge treudited interim condensed consolidated financial
statements and unaudited interim condensed segarateial statements for the three and six month
period ended 30 June 2015, and the comparative ldat@ been prepared in compliance with the
applicable accounting policies and give a fair alehr view of the Pfleiderer Grajewo Group assets
and financial results, and that the interim conddnsonsolidated Director's Report on the Pfleiderer
Grajewo Group give a fair view of its developmeathievements and financial standing, including a
description of the key risks and threats of Pfled&rajewo Group.

The Management Board of Pfleiderer Grajewo S.Ae @arent) represents that the audit firm which

reviewed these interim condensed consolidated dinhstatements of Pfleiderer Grajewo Group and

interim condensed separate financial statemer®l@iderer Grajewo S.A. (the Parent) was appointed
in compliance with applicable laws, and that bdtd audit firm and the auditor who performed the

review met the conditions required to issue aneabje and independent auditors review report on
these interim condensed consolidated financiakstants, and interim condensed separate financial
statements in accordance with the applicable ladspaofessional standards.
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