
#VPF:FRQ18396# 
Page 1 of 3 

Coal Energy S.A. 

 

Société anonyme 

Registered address: 46A, Avenue J.F. Kennedy, L-1855 Luxembourg, the Grand Duchy of 

Luxembourg 

R.C.S. Luxembourg: B 154144 

(the “Company”) 

 

REPORT 

of the management board to the annual general meeting of shareholders of the Company 

 

 

According to the prevailing law and the mandate you have granted to us we are pleased to report the 

results for the financial year ended 30 June 2015. 

 

We herewith submit to your meeting the Company’s annual accounts, consisting of the Company’s 

balance sheet, the profit and loss account, and the explanatory notes thereto regarding the financial 

year ended 30 June 2015. 

 

The inventory of movable and immovable assets of, and all debts owed to and by, the Company, 

summarising all commitments, and the debts of the officers, the management board and auditors as 

required by Article 72 of the Luxembourg Companies Act of 10 August 1915 is comprised in the 

annual accounts. 

 

Due to hostilities, road blocks and military unrest in Ukraine where the major assets of the Company 

are situated, the audit of the both stand-alone and consolidated accounts of the Company cannot be 

conducted in safe circumstances requiring unlimited access to assets and related documentation.  

Consequently, the Board of Directors resolved to postpone the finalisation of the audit of the both 

stand-alone and consolidated accounts until conditions and circumstances requiring for an unlimited 

access to assets and related documentation are restored. 

 

 

FINANCIAL HIGHLIGHTS OF THE FINANCIAL YEAR ENDING ON 30 JUNE 2015 

 

The purpose of the Company is the holding of participations, in any form whatsoever, in Luxembourg 

and foreign companies and any other form of investment, the acquisition by purchase, subscription or 

in any other manner as well as the transfer by sale, exchange or otherwise of securities of any kind 

and the administration, control and development of its portfolio.  

 

The Company may further guarantee, grant loans or otherwise assist the companies in which it holds 

a direct or indirect interest or which form part of the same group of companies as the Company. 

 

 

RESULTS 

 

At the end of the year under review the Company recorded a loss of USD 283,492.45 (loss of USD 

857,065.67 as of 30 June 2014) and no revenue was generated. Losses of the Company are due to 

general and administrative expenses. No income was yet derived from its participations. 
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It is suggested to the Company’s shareholders to allocate the 2015 result as follows: the full amount 

shall be reported in full and added to the results brought forward of the Company. 

 

Since the losses brought forward exceed 75% of the corporate capital, the management board of the 

Company is, in accordance with Art.100 of the law of 10 August 1915, on commercial companies, 

required to have the general assembly resolve on the continuation of the activities of the Company. 

 

 

ACTIVITY IN THE FIELD OF RESEARCH AND DEVELOPMENT 

 

The Company is not involved in any activity in the field of research and development.  

 

 

OWN SHARES  

 

During the year under review, the Company did not acquire any of its own shares.  

 

 

BRANCHES 

 

The Company has no branches. 

 

 

MANAGEMENT 

 

During the financial year under review the management board consisted of: 

 

Name Date of Appointment Date of Resignation 

Viktor Vyshnevetskyy, Director A 17 May 2011  

Oleksandr Reznyk, Director A 17 May 2011  

Jack Mudde, Director B 17 May 2011  

Gwenaelle, Bernadette, Andree, 
Dominique Cousin, Director B 

17 May 2011  

Arthur David Johnson, Director A 10 June 2011  

Roman Kovalkov, Director A 24 September 2013 27 May 2015 

 

 

FUTURE DEVELOPMENTS 

 

Over 2015, due to the escalation of the military unrests in the region of the Company's assets and 

headquarters, the Company's further development has remained uncertain, as well as the audit 

procedure for the annual accounts as at 30 June 2015 has been postponed until further notice. 

 

For the forthcoming year the management expects little or no change in the nature and size of the 

business of the Company. 

 

Finally, we request you to adopt the annual accounts and to grant discharge to the management 

board for their mandate during the financial year ended 30 June 2015. 
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Luxembourg, 

____________________________________ 
Viktor Vyshnevetskyy, 

Director A 

____________________________________ 
Oleksandr Reznyk, 

Director A 

____________________________________ 
Jack Mudde, 

Director B 

____________________________________ 
Gwenaelle, Bernadette, Andree, Dominique 
Cousin, 

Director B 

____________________________________ 
Arthur David Johnson, 

Director A 

signed signed

signed signed

signed
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