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Attachment to current report No 8/2016 
of March 16, 2016 

Issuer’s trading name: SERINUS ENERGY INC. 
 
 
All of the reserves volumes as well as the net present values attributed to the Ukraine Reserves 
disclosed herein, refer to Serinus’ 70% effective ownership interest in the assets through its 70% 
indirect ownership in KUB-Gas LLC (“KUB-Gas ”), which owns and operates the six licence areas in 
northeast Ukraine.  For the Total Company figures, those aggregate values are also based on 70% 
interest in the Ukraine assets.  Note that the Company sold all of its interests in Ukraine 
subsequent to December 31, 2015.  

 
Company Reserves – Using Forecast Prices 
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Net Present Value – After Tax, Using Forecast Price s 

 
 

 

Contingent Resources – Romania 

The resources and their net present values are shown in the table below. 
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Finding and Development Costs 

Total Corporate Finding and Development Costs, excluding Acquisitions 

 
 
Total Corporate Finding, Development and Acquisition Costs 

 
 
Note:  Finding, Development (and Acquisition Costs) in the tables above are shown and calculated on the basis of 
100% working interest in Ukraine, consistent with the consolidated financial reporting and statements. 
 
 
Reserve Evaluator Price Forecasts 
RPS used the following commodity price forecasts in preparing its evaluation of Serinus’ oil and gas 
properties. 
 
  Ukraine Tunisia Gas 

 Brent Condensate Gas Sabria Chouech 

 (US$/Bbl) (US$/Bbl) ($/Mcf) ($/Mcf) ($/Mcf) 

2016 44.00 33.96 5.99 7.15 7.78 

2017 50.00 38.60 6.43 8.13 8.84 

2018 58.00 44.77 7.02 9.43 10.25 

2019 65.00 50.17 7.53 10.57 11.49 

2020 73.00 56.35 8.12 11.87 12.91 

2021 78.00 60.21 8.49 12.68 13.79 

2022 83.00 64.07 8.86 13.49 14.67 

2023 88.00 67.93 9.23 14.30 15.56 

2024 93.00 71.79 9.60 15.12 16.44 

2025 95.61 73.80 9.79 15.54 16.90 

2026 97.52 75.28 9.93 15.85 17.24 

2027 99.47 76.78 10.07 16.17 17.59 

2028 101.46 78.32 10.22 16.49 17.94 

2029 103.49 79.88 10.37 16.82 18.30 

2030 105.56 81.48 10.52 17.16 18.66 

2031 107.67 83.11 10.68 17.50 19.04 

2032 109.82 84.77 10.84 17.85 19.42 

2033 112.02 86.47 11.00 18.21 19.80 

2034 114.26 88.20 11.16 18.57 20.20 
 

2015 2014 2013

3 Year 

Total 2015 2014 2013

3 Year 

Total

Exploration and Development Costs (M$) 18,875    67,453    75,560    161,888  18,875    67,453    75,560    161,888  
Net Change in Future Development Costs (M$) 22,750    (22,647)  3,537      3,640      19,960    (22,597)  3,537      900          

Total Finding & Development Costs (M$) 41,625    44,806    79,097    165,528  38,835    44,856    79,097    162,788  
Reserve Additions (excluding acquisition) (Mboe) 2,189      1,075      914          4,178      709          978          1,399      3,087      

Finding & Development Costs ($/Boe) $19.02 $41.68 $86.52 $39.62 $54.77 $45.85 $56.52 $52.74

Total Proved Reserves Total Proved & Probable Reserves

2015 2014 2013

3 Year 

Total 2015 2014 2013

3 Year 

Total

Exploration and Development Costs (M$) 18,875    67,453    75,560    161,888  18,875    67,453    75,560    161,888  

Acquisition/Disposition Costs (M$) -           -           99,518    99,518    -           -           99,518    99,518    
Net Change in Future Development Costs (M$) 22,750    (22,647)  33,437    33,540    19,960    (22,597)  61,177    58,540    

Total Finding & Development Costs (M$) 41,625    44,806    208,515  294,946  38,835    44,856    236,255  319,946  
Reserve Additions (Mboe) 2,189      1,075      4,656      7,920      709          978          12,783    14,471    

Finding & Development Costs ($/Boe) $19.02 $41.68 $44.78 $37.24 $54.77 $45.85 $18.48 $22.11

Total Proved Reserves Total Proved & Probable Reserves


