15 May 2018

THIS ANNOUNCEMENT AND THE INFORMATION CONTAINED HER EIN IS RESTRICTED AND
IS NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART,
DIRECTLY OR INDIRECTLY, IN OR INTO THE UNITED STATE S, AUSTRALIA, JAPAN, SOUTH
AFRICA OR ANY OTHER JURISDICTION IN WHICH IT WOULD BE UNLAWFUL TO DO SO.

THIS ANNOUNCEMENT IS FOR INFORMATION PURPOSES ONLY AND SHALL NOT
CONSTITUTE AN OFFER TO SELL OR ISSUE OR THE SOLICIT ATION OF AN OFFER TO BUY,
SUBSCRIBE FOR OR OTHERWISE ACQUIRE ANY SECURITIES O F SERINUS ENERGY PLC.

THIS ANNOUNCEMENT CONTAINS INSIDE INFORMATION AS DE FINED UNDER THE
MARKET ABUSE REGULATION (EU) NO. 596/2014.

Serinus Energy Plc

£10 million Placing and Proposed Admission to AIM

Serinus Energy Plc (“Serinus” or the “Company”) KESEN, WSE:SEN, AIM:SENX), the
international upstream oil and gas exploration @anoduction company that owns and operates
projects in Tunisia and Romania, is pleased to amc® the proposed placing of 66,666,667 new
ordinary shares of no par value (the “Placing Stfarat 15.0 pence per Placing Share (the “Placing
Price”) (the “Placing”) raising aggregate proceefisaspproximately £10 million and the proposed
admission of its existing issued share capitalthedPlacing Shares (together, the “Ordinary Shares”
to trading on AIM (“Admission”).

Numis Securities Limited (“Numis”) and GMP FirstEgg (‘GMP FirstEnergy”) are acting as Joint
Brokers to the Company in relation to the Placing Admission and Numis is acting as Nominated
Adviser to the Company in relation to Admission.

Pursuant to the Placing and Admission, the fundsedawill be used to strengthen the Company’s
balance sheet ahead of first gas production frambmpany’s Moftinu gas project in Romania and
to fund further projects that the Board believegehtne potential to demonstrate high returns within
its portfolio.

Placing highlights:

* The Placing will raise gross proceeds of approxahyaf10 million for the Company

* The Placing Price of 15.0 pence per Placing Shaggies a market capitalisation of the
Company at Admission of approximately £32.6 million

* 66,666,667 Placing Shares will be issued by the fizmm representing 44.3% of its aggregate
issued share capital prior to Admission and 30.7%® aggregate enlarged share capital of
the Company on Admission (assuming no Options xeecesed)

* The Company’s existing ordinary shares will continta be listed on the TSX and the WSX
after Admission under ticker SEN. Following Admasithe Company expects to apply for
the delisting of its Ordinary Shares from the TSX t maintain its existing listing on the
WSX.

Company highlights:

e Assets onshore in Romania and Tunisia



e Strong reserve and resource position of 12.2 MMifoRroved and Probable (2P) Reserves
and 1.2 MMboe of risked 2C Contingent Resourcéluinisia and Romania
* New executive management team put in place in 8d#q@e2016 to turn around the business
» Significant value to be unlocked from within thastxg portfolio at attractive rates of return
* Management focused on allocating capital to prejedth the highest estimated returns in the
portfolio
» Clear pathway to driving shareholder returns
0 Moftinu Gas Development Project in Romania understwiction with planned start-
up in late Q2 2018
o Combined group production target of 3,000 boe/dHS8 exit rate

It is expected that Admission will occur, and tdatlings in the Ordinary Shares will commence on
AIM, at 8.00 a.m. on 18 May 2018 under the tick®&NX and with ISIN JEOOBF4N9R98. The
Company's aggregate issued share capital immedidtdlowing Admission will comprise
217,318,805 Ordinary Shares. The figure of 217&18, Ordinary Shares may be used by
Shareholders as the denominator for the calculatagrnwhich they can determine if they are required
to notify their interest in, or a change to theterest in, the Company following Admission.

Further details of the proposed Admission are uetlin the Schedule One Announcement and
Appendix, which will be available on the Companysbsite (www.serinusenergy.com) today. The

details and terms and conditions of the Placingsateout in the appendix to this announcement
(which forms part of this announcement). Capitalissrms used in this announcement shall, unless
otherwise defined or the context provides otherwlisee the same meanings given in the Schedule
One Announcement and Appendix.

About Serinus

Serinus is an international upstream oil and gaglevation and production company that owns and
operates projects in Tunisia and Romania.

For further information please contact the following:

Serinus Energy Plc +1-403-264-8877
Jeffrey Auld, Chief Executive Officer
Calvin Brackman, Vice President, External Relati&rStrategy

Numis Securities Limited +44 (0) 20 7260 1000
(Nominated Adviser and Joint Broker)

John Prior

Paul Gillam

Ben Stoop

GMP FirstEnergy +44 (0) 20 7448 0200
(Joint Broker)

Hugh Sanderson

Jonathan Wright



IMPORTANT NOTICES

This announcement and the information containatigrestricted and is not for publication, releas
or distribution, in whole or in part, directly ardirectly, in, into or from the United States, Awadig,
South Africa or Japan or any other state or juctsoin in which publication, release or distribution
would be unlawful, restricted or unauthorised (ea¢Restricted Territory ”). This announcement is
for information purposes only and does not constitin offer to sell or issue, or the solicitatidran
offer to buy, acquire or subscribe for shares endapital of the Company in any Restricted Teryitor
or any other state or jurisdiction in which suckeofor solicitation is not authorised or to anyquer

to whom it is unlawful to make such offer or sdkdion. Any failure to comply with these restrict®
may constitute a violation of the securities lawsach jurisdictions. Subject to certain exemptjons
the securities referred to in this Announcement matybe offered or sold in any Restricted Territory
or for the account or benefit of any national residor citizen of any Restricted Territory. The
Placing Sharesave not been and will not be registered underbhiged States Securities Act of
1933, as amended (th&é&curities Act) or with any securities regulatory authority afyastate or
other jurisdiction of the United States and may Ioetoffered, sold, taken up, resold, transferred or
delivered, directly or indirectly, within the UndeStates except pursuant to registration under the
Securities Act or an exemption from, or in a trautisa not subject to, the registration requiremerfits
the Securities Act and in compliance with any aggllle securities laws of any state or other
jurisdiction of the United States. The Placing ®saare being offered and sold outside the United
States in offshore transactions in accordance Réthulation S under the Securities AdR€gulation

S’). No public offering of the shares referred totiis Announcement is being made in the United
States, United Kingdom, any Restricted Territorelsewhere. No representation is being made as to
the availability of any exemption under the SedesitAct for the reoffer, resale, pledge or transfier
the Placing Shares.

No prospectus will be made available in connectiith the matters contained in this announcement
and no such prospectus is required (in accordaritetiie Prospectus Directive) to be published.
Persons needing advice should consult an indepéfidancial advisor.

The contents of this announcement have not beeewed by any regulatory authority in the United
Kingdom or elsewhere. You are advised to exercidian in relation to the Placing. If you are in
any doubt about any of the contents of this annemmant, you should obtain independent
professional advice.

This announcement has been issued by, and is tiee responsibility of, the Company. No
representation or warranty, express or impliedyrisvill be made as to, or in relation to, and no
responsibility or liability is or will be acceptdny Numis or GMP FirstEnergy (together, the “Joint
Brokers”) or by any of their respective affiliategents, directors, consultants or employees as to
in relation to, the accuracy or completeness of #mnouncement or any other written or oral
information made available to or publicly availabeany interested party or its advisers, or ammgiot
statement made or purported to be made by or oaltbehany either Joint Broker or any of their
respective affiliates, agents, directors, constdtan employees in connection with the Company, the
Placing Shares or the Placing and any respongililiérefore is expressly disclaimed. The Joint
Brokers and each of their respective affiliateserdag, directors, consultants or employees,
accordingly disclaim all and any liability, whethafising in tort, contract or otherwise in respefct
any statements or other information contained ii$ #mmnouncement and no representation or
warranty, express or implied is made by either tJ&roker or any of their respective affiliates,
agents, directors, consultants or employees abecatcuracy, completeness or sufficiency of the
information contained in this announcement.



Numis, which is authorised and regulated by the kCihe United Kingdom, and GMP FirstEnergy,
with is authorised and regulated by the FCA in Wmited Kingdom, are acting solely for the
Company and no one else in connection with theifjaand Admission and will not be responsible
to anyone other than the Company for providingpteections afforded to their respective clients no
for providing advice in relation to the Placing &rdAdmission and/or any other matter referrechto i
this announcement. Apart from the responsibiliied liabilities, if any, which may be imposed on
either Joint Broker by the UK Financial Servicesl &ftarkets Act 2000 or by the regulatory regime
established under it, neither Joint Broker nor afiytheir respective affiliates, agents, directors,
consultants or employees accepts any responsibiligtsoever for the contents of the information
contained in this announcement or for any othelestant made or purported to be made by or on
behalf of either Joint Broker or any of their restpee affiliates, agents, directors, consultants or
employees in connection with the Company, the Rta8hares, the Placing and/or Admission. The
Joint Brokers and each of their respective affkatagents, directors, consultants and employees
accordingly disclaim all and any liability, whetharising in tort, contract or otherwise (save as
referred to above) in respect of any statementsttwr information contained in this announcement
and no representation or warranty, express or @dpis made by either Joint Broker or any of their
respective affiliates, agents, directors, constdtam employees as to the accuracy, completeness or
sufficiency of the information contained in thissmuncement.

The offering of the Placing Shares in certain pgicgBons may be restricted by law. Neither this
Announcement nor any part or copy of it may be nake transmitted into the United States or
distributed, directly or indirectly, in the Unitegtates, as that term is defined in Regulation Sund

the Securities Act. Neither this announcement nor eopy of it may be taken, transmitted, or
distributed directly or indirectly into any Restad Territory. Any failure to comply with these

restrictions may constitute a violation of Unitetht®8s or other Restricted Territory securities laws
No action has been taken by the Company or any Booker that would permit an offering of such

shares or possession or distribution of this ancenent or any other offering or publicity material

relating to such shares in any jurisdiction whecéoa for that purpose is required. Persons into
whose possession this announcement comes areegdyirthe Company and the Joint Brokers to
inform themselves about, and to observe, suchcgsirs.

The information in this announcement may not bevéwded or distributed to any other person and
may not be reproduced in any manner whatsoever. fArwarding, distribution, reproduction, or
disclosure of this information in whole or in p&tunauthorised. Failure to comply with this direet
may result in a violation of the Securities Acttloe applicable laws of other jurisdictions.

This announcement does not identify or suggegpugoort to identify or suggest, the risks (direct o
indirect) that may be associated with an investmefite Placing Shares. Any investment decision to
buy Placing Shares in the Placing must be madéysmtethe basis of publicly available information,
which has not been independently verified by eiBenk.

No statement in this announcement is intended ta h@ofit forecast and no statement in this

announcement should be interpreted to mean thaedheings per share of the Company for the
current or future financial years would necessanbtch or exceed the historical published earnings
per share of the Company.

This announcement includes forward-looking statdmewhich include all statements other than
statements of historical facts, including, withéititation, those regarding the Company’s and/sr it
subsidiaries’ (the Group”) financial position, business strategy, plans abpkctives of management

for future operations, or any statements precegedobowed by or that include the words “targets”,



“believes”, “expects”, “aims”, “intends”, “will", fnay”, “anticipates”, “would”, “could” or similar
expressions or negatives thereof. Such forwardihgpgtatements involve known and unknown risks,
uncertainties and other important factors beyoral @roup’s control that could cause the actual
results, performance or achievements of the Groupet materially different from future results,
performance or achievements expressed or impliedsugh forward-looking statements. Such
forward-looking statements are based on numerosisngstions regarding the Group’s present and
future business strategies and the environmenthichwthe Group will operate in the future. These
forward-looking statements speak only as at thee ddtthis announcement. The Company, its
directors and its or their advisors expressly diseclany obligation or undertaking to disseminatg an
updates or revisions to any forward-looking stateimieontained herein to reflect any change in the
Group’s expectations with regard thereto or anyngbkain events, conditions or circumstances on
which any such statements are based unless redaidedso by applicable law.

Oil and Gas Advisories

Information Regarding Disclosure on Oil and Gas Rearves.The reserves and resources data set
forth in this Announcement are based upon the Ctenp@ersons Reports (as defined herein).

BOE. Barrels of oil equivalent or “boe” may be mislaagli particularly if used in isolation. All
volumes disclosed in this Announcement use a 6fdmde, as such is typically used in oil and gas
reporting and is based on an energy equivalencyecsion method primarily applicable at the burner
tip and does not represent a value equivalendyeatvellhead.

Caution Regarding Reserves Information.This Announcement summarizes the Company's crude
oil and natural gas reserves based on the CompEB&sbns Reports. The recovery and reserve
estimates of the Company's crude oil and naturalrgserves provided herein are estimates only and
there is no guarantee that the estimated reserlidlseanrecovered. Actual crude oil, natural gasl an
natural gas liquids reserves may be greater théssithan the estimates provided herein.

The following classification of reserves is usedhis Announcement:

* “Proved reserves” are those reserves that cantlmeagsd with a high degree of certainty to
be recoverable. It is likely that the actual ramvay quantities recovered will exceed the
estimated proved reserves;

* “Probable reserves” are those additional reservat dre less certain to be recovered than
proved reserves. It is equally likely that theuattremaining quantities recovered will be
greater or less than the sum of the estimated drples probable reserves; and

» “Possible reserves” means those additional reséhatsare less certain to be recovered than
probable reserves. There is a 10% probability tteguantities actually recovered will equal
or exceed the sum of proved plus probable plusiidesgserves.

Contingent ResourcesContingent resources are the quantities of petrolestimated, as of a given
date, to be potentially recoverable from known awglations using established technology or
technology underdevelopment, but which are noteriily considered to be commercially recoverable
due to one or more contingencies. Contingencieg@nditions that must be satisfied for a portibn o
contingent resources to be classified as resehatsate: (a) specific to the project being evaldiate
and (b) expected to be resolved within a reasont@nleframe. Contingencies may include factors
such as economic, legal, environmental, politicadl segulatory matters or a lack of markets. It is
also appropriate to classify as contingent ressutbe estimated discovered recoverable quantities
associated with a project in the early evaluatiage.



The estimates of contingent resources providedisnAnnouncement are estimates only and there is
no guarantee that the estimated contingent respwvidebe recovered. Actual contingent resources
may be greater than or less than the estimatesdgevn this in this Announcement and the
differences may be material. There is uncertaihfyt it will be commercially viable to produce any
part of the contingent resources.

Estimates of contingent resources are by theirreamore speculative than estimates of proved
reserves and would require substantial capital dipgnover a significant number of years to

implement recovery. Actual locations drilled andnqtities that may be ultimately recovered from our
properties will differ substantially.

Contingent resources estimates that are referrdetein arerisked as to chance of development.
Risks that could impact the chance of developmedude, without limitation: political or social
instability or unrest, geological uncertainty anttertainty regarding individual well drainage areas
uncertainty regarding the consistency of produttithat may be achieved from lands with attributed
resources; potential delays in development duerddyzt prices, access to capital, availability of
markets and/or take-away capacity; and uncertaeggrding potential flow rates from wells and the
economics of those wells. Risk assessment is alyhigiibjective process dependent upon the
experience and judgment of the evaluators andhbgesuto revision with further data acquisition or
interpretation.

The following classification of contingent resowsas used in this Announcement:
* Low Estimate (or 1C) means there is at least a€®90gmt probability (P90) that the quantities

actually recovered will equal or exceed the lovineste.

» Best Estimate (or 2C) means there is at leastge&tent probability (P50) that the quantities
actually recovered will equal or exceed the betstnase.

» High Estimate (or 3C) means there is at least petfent probability (P10) that the quantities
actually recovered will equal or exceed the higineste.

In general, the significant factors that may charige contingent resources estimates include
delineation drilling, which could change the estigsa either positively or negatively, future
technology improvements, which would positivelyeaff the estimates, and additional processing
capacity that could affect the volumes recoverabligpe of production.

Abbreviations

bbl Barrel(s)

Boe Barrels of Oil Equivalent
MMboe | Million barrels of oil equivalent
Boe/d Barrels of oil per day

MMcf | Million Cubic Feet

MMcf/d | Million Cubic Feet per day




£10 million Placing and Proposed Admission to AIM

Introduction

The Company is an international upstream oil argleggloration and production corporation with a
diversified asset base. Its principal assets aratéd in Romania (development phase) and Tunisia
(production phase).

The Company’s Shares are admitted to trading oif 8 78,629,941 of the Company’s Shares have
also been admitted to trading on the WSX and aneectly trading under the symbol “SEN”. Shortly
after Admission, the Company plans to delist friwa facilities of the TSX but maintain its listing o
the WSX. The maximum number of the Company’s Shareeh can be traded on the WSX is
78,629,941, since the remaining number of the CaryipeShares have not been admitted to trading
on the WSX. As at the date hereof, the Company doéplan to admit a greater number of the
Company’s Shares to trading on the WSX.

The Company is a reporting issuer in the ProvimecesPoland.
Business strategy

The Company'’s strategy is to focus on its asseRomania as the impetus for growth over the next
several years. The Moftinu gas development praogeet near-term project that is expected to begin
producing from the gas discovery well Moftinu-100@d the planned Moftinu-1007 in late Q2 2018.

The Company signed an engineering, procurementanstruction and commissioning contract on 9
May 2017 and construction of a gas plant with 15 &l of operational capacity is progressing with

expected first gas production late Q2 2018.

The Company is also progressing its drilling progta meet work commitments required to achieve
a license extension to October 2019 and plansilictlthee additional development wells (Moftinu-
1003 and Moftinu-1004 and Moftinu-1007). The Compaees potential production from these wells
being able to bring the gas plant to full capabiyearly 2019.

In Tunisia, the Company is currently focused onagng production from Sabria following the shut-

in and plans to carry out low cost incremental wardigrammes to increase production from existing
wells, including a re-entry at the Sabria N-2 waild installing artificial lift on another Sabria Nye
having determined that production at its oil fielan be restarted in a safe and secure environment
with sufficient comfort that there will be no fughproduction disruptions for the foreseeable itur
The Company views Sabria as a large developmemrappty longer term.

The Company is also evaluating recommencing praaluétom the Chouech Es Saida field including
timing and costs to replace the electric submezgibimp for the CS-3 well and CS-1 well.

The Company views the level of activity pursuedimisia as dependent on the following thresholds
being achieved and maintained. In terms of oilggjéncremental vertical wells become economic at
Brent oil prices of ~US$45/bbl, with potential mté&g horizontal wells lowering the threshold to
below US$30/bbl in Sabria. The current capacitysoifface facilities would only allow for one to
three incremental wells for each of Sabria and @bhblEs Saida/Ech Chouech. As well for Chouech
Es Saida/Ech Chouech, the STEG El Borma gas pdamearly at its effective capacity. Further gas
developments from this concession may have to bayee until the completion of the Nawara
Pipeline for material gas pipeline capacity to camndine.



Romanian Operations

The Company, through its indirect wholly owned sdiasy Serinus Energy Romania S.A. currently
holds a 60% interest in the Satu Mare Concessidiichvexpires on 2 September 2034 (tisatu
Mare Concessiof)). The holder of the remaining 40% interest hdshagvledged that they are unable
to participate in future phases under the Concesslowever, they are currently in a tax disputéhwit
the government of Romania the results of whicheaapotective seizure of the partner’s interest in
Romania. Under the conditions of this protectivezise, by the Romanian fiscal authorities, the
holder of the 40% interest in the Satu Mare Conoass restricted from transferring this interest
without consent.

The Satu Mare Concession is one of the largestoebn blocks in Romania covering 729,000
gross acres and bordering Hungary and the Ukrdine.Satu Mare Concession lies on a prolific oil
and gas trend in the Eastern Pannonian Basinsigsses a wealth of different plays that are dgtive
producing along the same trend, including shallowpl#tude-supported gas reservoirs, conventional
siliciclastic oil reservoirs and fractured basen@hand gas reservoirs.

The Satu Mare Concession is on trend with numecousmercial oil and gas fields. There are four
areas of interest for future exploration and dewelent, prioritised as follows:

» Berveni AOI which possesses near-term exploratiod development potential from
shallow amplitude supported gas plays;

* Santau-Madaras AOI, which represents near- to medtum exploration potential in
stratigraphic and structural traps with previousigommercialized oil discoveries;

* Nusfalau AOI, which is a long-term exploration oppaity for large accumulations of
stratigraphically trapped oil, similar to Suplace @&arcau (162 million barrels of oll
equivalent recoverable); and

» Babesti AOI, which is a long-term exploration oppity for large gas accumulations in
deep stratigraphic and structural traps.

Effective 28 October 2016, NAMR, the Romanian ragad, granted its final approval for the Phase 3
Extension Addendum for the Satu Mare Concession ‘@addendum”). The term is for three years
and expires on 28 October 2019. The work obligatipursuant to the extension include the drilling
of two wells to minimum depths of 1,000 and 1,6086tn®s respectively, and, at the Company’s
option, either the acquisition of 120krof new 3D seismic data or drilling of a third wedl a
minimum depth of 2,000 metres.

Serinus Energy Romania S.A. submitted two requedtitl applications to NAMR for two additional
exploration wells (Moftinu-1003 and Moftinu-1004h d.3 June 2017. NAMR subsequently issued
drilling permits for these wells. It is planned thhe Moftinu-1003 well will be drilled in the late
second quarter or early third quarter of 2018 andecinto production in the third quarter. Drilliog
this well, together with drilling of the Moftinu-0F well and the Moftinu-1004 well (in early 2019);
will mean that all work commitments under the Addiem will have been met. With commercial
success, production from these wells will be adtiedhe experimental production phase of the
Moftinu gas development project (described below).

The Moftinu gas field was discovered by the Compeng014 and is the catalyst for future, self-
funded growth in the Satu Mare Concession. The @myps currently in the final stages of
construction of a 15 MMcf/d gas plant on the fi@lde “ Moftinu Project”).The Moftinu Project is
expected to tie in production from two gas wellsofthu-1000 and Moftinu-1007) to the Transgaz
national gas pipeline in the third quarter of 2018.

On 18 December 2017, during a routine operatiomprepare the Moftinu-1001 well for future

production, an unexpected gas release occurredulgtquently ignited. The well was subsequently
safely brought back under control but followingexipd of evaluation, the Company decided to plug
and formally abandon the well. RPS Energy Canadhdompleted a root cause analysis of the



incident and concluded that that the well blow adl resulting fire was due to an error in monitgrin
the well fluid level during the well kill operatioto remove the well head and install the Blow-Out
Prevention Unit. In addition, it was noted that doea delay in installing the Blow-Out Preventer
there was no ability to mechanically control thdliem the surface, thereby resulting in the blow-
out. The Company is currently in the process of gleting its coverage claim with its insurance
broker which will cover the emergency costs, reragoin and the costs (currently estimated to be
approximately US$3,600,000) of drilling, testingdacompleting a replacement well. EBRD is the
loss payee under the relevant insurance policyifaitdnsists on allocating all insurance proceeds
relating to the replacement well toward repaying @ompany’s indebtedness to the EBRD, the
Company will delay the drilling of Moftinu-1004 uhearly 2019.The Company has since identified a
new well location approximately 300 metres nortilstfaom the Moftinu-1001 well site and has
received emergency approval under Romanian petrolegislation in order to expedite the drilling
and completion of this well (i.e. the Moftinu-10@&ll). NAMR has indicated that they will allow the
Moftinu-1007 well to be designated as a commitmeell under Addendum.lt is anticipated that
drilling will commence as soon as all other autbations have been obtained.

Due to the incident, the Company had to stop warktlee construction of the Moftinu Project
resulting in the Q1 estimate of the Company oft fgas to be revised to late Q2. The Moftinu
Project’s specifications have not changed as dtrektine incident other than the timing of firsdg

Tunisian operations

The Company, through its wholly owned subsidiaryinstar Tunisia B.V., currently holds five
Tunisian concessions that comprise a diverse piortéd exploration, development and producing
assets.

Concession/Permit | Location (within | Working Interest | Expiry Date
Tunisia)

Chouech Es SaidaSouth 100% December 2027

(Permit)

Ech Chouech South 100% June 2022

(Permit)

Sabria (Concession)| Central West 45%* November 2028

Zinnia (Concession) | South Central 100% Decembe0 202

Sanrhar (Concession) North 100% December 2021

*ETAP holds the remaining 55% working interest.

The five concessions were acquired as part of thepany’s acquisition of Winstar in 2013 and
cover 163,640 gross acres from the northern coashe Mediterranean Sea down to the south near
the Algerian border.

Currently only Sabria and Choeuch Es Saida areugind oil and gas. This production can be
sustained with low-risk development drilling, wiignificant growth opportunities over the medium
to long term. The Company does not have any oudstgworking commitments in relation to any of
the five concessions.



Since the acquisition, the Company has generatekll 1LES5 million of revenue, net of royalties, in
aggregate from these assets.

The Tunisian government administers the variousnlies through the Tunisian State Oil and Gas
company, Entreprise Tunisienne d’'Activités Pétrelee(‘ETAP”). ETAP has the right to back into
the Chouech Es Saida concession for up to a 50&testi if and when the cumulative crude
oil/lcondensate sales, net of royalties from thecession exceeds a total 6.5 MMbbl. Current
cumulative production was 5.2 MMbbl as at 31 Decen#t17.

The Company’s operations in Tunisia were besetdayat issues for the most part of 2017 to date.
The Sabria field was shut in on 22 May 2017 andGheeuch Es Saida field was shut in on 28
February 2017 both due to the social protests theefack of employment opportunities in Southern
Tunisia. An agreement between protestors and tkergment was achieved by the end of August
2017 and the Company initiated start-up of the i@di®ld on 7 September 2017. The field has been
brought back onto production and all wells, exdeptthe Win-12bis well, have come back at pre-
shut in levels. The Win-12bis well has a histofypmducing at high water cuts after being shut in,
the production from Win-12bis initially decreaseg 60% from pre shut-in levels. The well
continued to improve steadily through Q4, 2017,lag in Q1, 2018 produced at a more stable rate of
approximately 162 boe/d net. The Company contirtaesonitor the Winl12bis well, though it is
likely that the Win-12bis well will require a waealhtervention to improve performance. Production
from Sabria in January and February 2018 avera§8ch8e/d. The Chouech Es Saida field remains
shut-in and the Company is evaluating the resfdtii field in the latter part of 2018.

Competent person’s reports

Two reports were prepared by RPS Energy Canaddthéd‘Competent Persor) signed by Brian
Weatherill, P.Eng, Reservoir Evaluations Speciaésch dated 5 April 2018 evaluating the reserves
and resources of Winstar Tunisia B.V. and Serinner§y Romania S.A. as of 31 December 2017
(the “Competent Person’s Report§y. A summary of the key findings of the Competé&drson’s
Reports is appended to the Company’s annual infiomdorm for the year ended 31 December
2017, titled‘'Statement of Reserves Data and Other Oil and Géarmation for the year ended
December 31, 2017{and has been prepared in accordance with Natiobmgfument 51-101
Standards of Disclosure for Oil and Gas Activitigff)e ‘Form 51-10T). The Company has
confirmed to the Competent Perstivat there has been no material change of circuntsa or
available information sinc@1 December 2017 and 29 March 2018, the lattergbttia date of the
Form 51-101. The full versions of the CompetentsBeis Reports are available on the Company’s
website at www.serinusenergy.com.

To the best of the knowledge and belief of the Cetmipt Person (who has taken all reasonable care
to ensure that such is the case) the informatioriagoed in the Competent Person’s Reports is in
accordance with the facts, and does not omit angthikely to affect the import of such information,
other than as set out in the Public Record.

The competent persons report dated 27 November, Zféttive as of 30 September 2017 and
entitled ‘Competent Persons Report, Tunisian and Romaniapdpties of Serinus Energy as at 30
September 201 prepared by the Competent Person has not beehassié has been superseded in its
entirety by the Competent Person’s Reports.

Relationship Deed

A relationship deed will be entered into between @ompany, Kulczyk Investments S.A. (“KI”) and
Numis Securities Limited on or around 15 May 201Rl avill take effect from Admission. The
relationship deed is conditional on Admission odogy by 8:00 a.m. (London time) on 18 May 2018
(or such other date as the parties may agree subjeclong stop date of 15 June 2018), pursuant to
which the parties have agreed to manage the ne$dip between Kl and the Company to ensure that,
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among other things, (i) the Company will at all éinbe capable of carrying on its business
independently of KI and the members of the Kl grofip all transactions and arrangements in the
future between the Company and Kl and the memMaredI group, will be at arm’s length and on
normal commercial terms and (iii) KI will not uses Voting Rights (as defined in the Relationship
Deed) to prevent the Company from complying withplegable laws and regulations (the
“Relationship Deed”). More specifically, KI has agd to exercise its Voting Rights in compliance
with the AIM Rules and in a way to ensure the iretefence of the Board is maintained and that at
least three directors of the Board are independielt. Following Admission, Kl will have the right
(but not the obligation) to appoint such numberdoéctors to the Board provided they meet the
requisite voting thresholds set out in the Relaiop Deed. The Relationship Deed will terminate
(save in respect of any accrued rights and obtigatin favour of any party prior thereto) in thest/
that Kl or any party connected to Kl holding Ordn&hares in the Company from time to time cease
together to hold, either directly or indirectly, mathan 15% of the Voting Rights attaching to the
issued Ordinary Shares of the Company, or the @rdiShares cease to be admitted to trading on
AIM.

Details of the Placing

The Company has entered into a Placing Agreemdht tive Joint Brokers. Under the terms of the
Placing Agreement, the Joint Brokers have agreedude reasonable endeavours to procure
subscribers for 66,666,667 Placing Shares, atce mi 15.0 pence per Placing Share (the “Placing
Price”) with new and existing investors, raisinggs proceeds of £10.0million before expenses.

The Placing Shares represent approximately 44.3%eofCompany's existing issued ordinary share
capital and the Placing Price represents a disaofusgppproximately 32.7% to the closing mid-market
price of approximately 22.3 pence per ordinarysliaased on the Company’s closing share price of
1.08zt on the WSX) as at 7 May 2018, being the das¢ that the Company’s shares were traded on
WSX prior to this announcement. The Placing Shdwage been duly authorised and will, when
issued, be credited as fully paid and will ranki geassu in all respects with the existing ordinary
shares in the Company, including the right to nezeill dividends and other distributions declared,
made or paid in respect of the ordinary sharekeflompany.

Application has been made to the London Stock Exgador the admission of the Placing Shares to
trading on AIM. Admission is expected to take plate.00am on 18 May 2018 and dealings in the
Placing Shares is expected to commence on AIM at time. The Company's total issued share
capital immediately following Admission will consi®f 217,318,805 Ordinary Shares with one
voting right per share. The above figure of 217,808 Ordinary Shares may be used by Shareholders
as the denominator for the calculations by whidytban determine if they are required to notifyirthe
interest in, or a change to their interest in,Gloenpany following Admission.

Your attention is drawn to the detailed terms amadditions of the Placing described in the Appendix
to this announcement (which forms part of this amoement).

By choosing to participate in the Placing and byimg an oral and legally binding offer to acquire
Placing Shares, investors will be deemed to haael @nd understood this announcement in its
entirety (including the appendix to this announcetnand to be making such offer on the terms and
subject to the conditions in it, and to be providinhe representations, warranties and
acknowledgements contained in the appendix.

Expected timetable

All references to time in this announcement anthaexpected timetable are to the time in London,
United Kingdom, unless otherwise stated. Each etithes and dates in the table below are indicative
only and may be subject to change.

Publication of this announcement 15 May 2018
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Admission to become effective and dealings in the 18 May 2018
Ordinary Shares to commence on AlM

Exchange Rate
An exchange rate of 4.8432zt per £1 has been ass@sat 5.00pm on 14 May 2018.

Share capital

Issued Share Capital at Admission (assuming noo@gti

are exercised in the period up to Admission) 218,805 Shares
AIM Symbol SENX
TSX Symbol SEN
WSX Symbol SEN
WSX/AIM ISIN Code JEOOBF4N9R98
AIM SEDOL Number BF4N9R9
Definitions

“Admission’ the admission of the issued and to be issuedesharthe capital of

the Company to trading on AIM becoming effectiveaiocordance
with the AIM Rules for Companies;

“AIM " the market of that name operated by the LondaclSExchange;

“AIM Rules for the AIM Rules for Companies published by the Londstock

Companies Exchange from time to time;

“Appendix” the appendix to the Schedule One Announcement;

“Board” or “Directors” the directors of the Company whose names arewedbn page 5 of
the Appendix;

“Joint Brokers” Numis and GMP FirstEnergy acting jointly as Brok¢as such term

is defined under the AIM Rules for Companies) & @ompany and
“Joint Broker” shall be construed as any one ofithe

“Company”’ or “Serinus’ Serinus Energy Plc, a public company incorporateder the laws of
Jersey with registered number 126344 and whossteegd office is
at c/o Minerva Trust & Corporate Services LimitedeTLe Gallais
Building, 54 Bath Street, St Helier Jersey JE1 8SB;

“Competent Persofi RPS Energy Canada Ltd;

“Continuance’ the legal continuance of Serinus Energy Inc. frontder the laws of
Alberta, Canada to under the laws of Jersey, Chdsla@ds and the
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13 EBRD”
“GMP FirstEnergy”

“Group”

“ISIN”
"Jersey"
“London Stock Exchangé

1 MAR ”

“ MCT ”

“NAMR”

“Nominated Adviser’

“Numis”

“Options”

“Placing Price’

“Placing’

“Provinces

“Shares
“Shareholders

“Schedule One
Announcement”

accompanying name change of Serinus Energy IncSddnus
Energy plc;

the European Bank of Reconstruction and Develagme
FirstEnergy Capital LLP;

the Company and its subsidiaries as set out etgpaph 1.9 of the
Appendix;

International Securities Identification Number;
the Bailiwick of Jersey;
London Stock Exchange plc;

Market Abuse Regulation (EU) No 596/2014 incluglits UK and/or
Polish implementing legislation from time to time;

together, McCarthy Tétrault, Registered Foreigrawyers &
Solicitors (English counsel to the Company) and ity Tétrault
LLP (Canadian counsel to the Company);

the National Agency for Mineral Resources, thevgrnment body
regulating petroleum and mineral resources in Raanan

the Nominated Adviser (as such term is definedasrthe AIM Rules
for Companies) of the Company;

Numis Securities Limited;

the Company'’s issued and outstanding Share opteanat 14 May
2018, being latest practicable date prior to thimscancement,
comprising 9,172,000 options in aggregate;

15.0 pence per Placing Share

the proposed placing of 66,666,667 new Ordinatyar8s (the

“Placing Share¥) at the Placing Price and proposed admission of

such Placing Shares to AIM

Alberta, British Columbia, Saskatchewan, Manitpl@ntario, New
Brunswick, Nova Scotia, Prince Edward Island anevfdendland in
Canada;

150,652,138 Ordinary Shares in issue prior to fsdon;
the holders of shares in the capital of the Comydaom time to time;

the announcement pursuant to Schedule 1 of the RiMes for
Companies published by the Company on 15 May 2018;
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“TSX”
“UK™ or “United Kingdom”
“Winstar”

“WSX”

“ £’1

“US$

the Toronto Stock Exchange;
the United Kingdom of Great Britain and Northdreland;
Winstar Resources Ltd;

the Warsaw Stock Exchange (Polish: Gielda Papiero
Wartasciowych w Warszawie S.A.);

means pounds sterling, the lawful currency @f thnited Kingdom;

means American dollar, the lawful currency oé tonited States of
America; and
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APPENDIX

TERMS AND CONDITIONS

IMPORTANT INFORMATION ON THE PLACING FOR INVITED PL  ACEES ONLY

MEMBERS OF THE PUBLIC ARE NOT ELIGIBLE TO TAKE PARTN THE PLACING (AS DEFINED
BELOW). THIS ANNOUNCEMENT AND THE TERMS AND CONDITONS SET OUT IN THIS
APPENDIX (TOGETHER, THE ANNOUNCEMENT ") ARE FOR INFORMATION PURPOSES ONLY
AND ARE DIRECTED ONLY AT PERSONS WHOSE ORDINARY AGVITIES INVOLVE THEM IN
ACQUIRING, HOLDING, MANAGING AND DISPOSING OF INVESMENTS (AS PRINCIPAL OR
AGENT) FOR THE PURPOSES OF THEIR BUSINESS AND WH@GVWE PROFESSIONAL EXPERIENCE
IN MATTERS RELATING TO INVESTMENTS AND ARE: (A) IFIN A MEMBER STATE OF THE
EUROPEAN ECONOMIC AREA (THE EEA”), PERSONS WHO ARE QUALIFIED INVESTORS
(“QUALIFIED INVESTORS ") AS DEFINED IN SECTION 86(7) OF THE FINANCIAL SERCES AND
MARKETS ACT 2000, AS AMENDED (THE FSMA”), BEING PERSONS FALLING WITHIN THE
MEANING OF ARTICLE 2.1(E) OF DIRECTIVE 2003/71/E®S AMENDED, INCLUDING BY THE 2010
PD AMENDING DIRECTIVE (DIRECTIVE 2010/73/EU), TO TH EXTENT IMPLEMENTED IN THE
RELEVANT MEMBER STATE (THE PROSPECTUS DIRECTIVE"); (B) IF IN THE UNITED
KINGDOM, PERSONS WHO FALL WITHIN ARTICLE 19(5) OF HE FINANCIAL SERVICES AND
MARKETS ACT 2000 (FINANCIAL PROMOTION) ORDER 200#S AMENDED (THE “ORDER”), OR
ARE PERSONS WHO FALL WITHIN ARTICLE 49(2)(A) TO (Df*HIGH NET WORTH COMPANIES,
UNINCORPORATED ASSOCIATIONS, ETC”) OF THE ORDER; QR) PERSONS TO WHOM IT MAY
OTHERWISE BE LAWFULLY COMMUNICATED (ALL SUCH PERSON TOGETHER BEING
REFERRED TO ASRELEVANT PERSONS”).

THIS ANNOUNCEMENT MUST NOT BE ACTED ON OR RELIED OBY PERSONS WHO ARE NOT
RELEVANT PERSONS. ANY INVESTMENT OR INVESTMENT ACMITY TO WHICH THIS
ANNOUNCEMENT RELATES IS AVAILABLE ONLY TO RELEVANT PERSONS AND WILL BE
ENGAGED IN ONLY WITH RELEVANT PERSONS.

THE SECURITIES REFERRED TO IN THIS ANNOUNCEMENT HA/NOT BEEN AND WILL NOT BE
REGISTERED UNDER THE UNITED STATES SECURITIES ACTFO1933, AS AMENDED (THE
“SECURITIES ACT”), OR UNDER THE SECURITIES LAWS OR WITH ANY SECURIES
REGULATORY AUTHORITY OF ANY STATE OR OTHER JURISDIOON OF THE UNITED STATES,
AND MAY NOT BE OFFERED, SOLD, TAKEN UP, RESOLD TRASFERRED OR DELIVERED
DIRECTLY OR INDIRECTLY IN OR INTO THE UNITED STATESEXCEPT PURSUANT TO AN
EXEMPTION FROM, OR IN A TRANSACTION NOT SUBJECT TO,THE REGISTRATION
REQUIREMENTS OF THE SECURITIES ACT AND IN COMPLIANEWITH THE SECURITIES LAWS
OF ANY STATE OR ANY OTHER JURISDICTION OF THE UNITE STATES. THE SECURITIES
REFERRED TO IN THIS ANNOUNCEMENT ARE BEING OFFEREBND SOLD OUTSIDE THE
UNITED STATES IN OFFSHORE TRANSACTIONS IN ACCORDANEEWITH REGULATION S UNDER
THE SECURITIES ACT. NO PUBLIC OFFERING OF THE SHAREREFERRED TO IN THIS
ANNOUNCEMENT IS BEING MADE IN THE UNITED STATES, TH UNITED KINGDOM OR
ELSEWHERE.

THE CONTENTS OF THIS ANNOUNCEMENT HAVE NOT BEEN REEWED BY ANY REGULATORY

AUTHORITY IN THE UNITED KINGDOM OR ELSEWHERE. YOU RE ADVISED TO EXERCISE
CAUTION IN RELATION TO THE PLACING. IF YOU ARE IN ANY DOUBT ABOUT ANY OF THE

CONTENTS OF THIS ANNOUNCEMENT, YOU SHOULD OBTAIN INEPENDENT PROFESSIONAL
ADVICE.

Neither Serinus Energy Plc (th€8mpany’), Numis Securities Limited (dumis”) nor FirstEnergy Capital
LLP (“FirstEnergy”) (together with Numis, the Joint Brokers”) makes any representation to persons who
participate in the placing Placeed) of new Ordinary Shares in the capital of the @amy (the Placing’) of

no par value (thePlacing Share$) regarding an investment in the securities reféno in this Announcement
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under the laws applicable to such Placees. Eaate®lahould consult its own advisers as to the |dgal
business, financial and related aspects of an imet in the Placing Shares.

Placees’ participation in the Placing, and the# @nd legally binding offer to acquire and suldserior Placing
Shares, is on the basis of the terms and subjehetoonditions of the Placing contained in thimAancement
(including this Appendix), which they are deemed#&ve read and understood in its entirety, ancherbasis
that they are providing the representations, wdiean indemnities, acknowledgments and undertakings
contained herein.

Details of the Placing Agreement and of the Placin§hares

The Joint Brokers, the Company and the selling edf@ders have entered into a placing agreement (the
“Placing Agreement) under which, on the terms and subject to thed@@ns set out therein, the Joint Brokers
agreed to use their reasonable endeavours, asaifehe Company, to procure Placees for the Ria8hares.

The Placing Shares have been duly authorised dhdulven issued, be credited as fully paid and veitikpari
passuin all respects with the existing ordinary sharesthie Company, including the right to receive all
dividends and other distributions declared, madpaod in respect of the ordinary shares of the Camgp(the
“Ordinary Shares”) after the date of admission of the Placing SkaMp commissions will be paid to Placees
or by Placees in respect of any Placing Shares.

Application for admission to trading

Application will be made to London Stock Exchangde (the “London Stock Exchangé) for admission of the
Placing Shares to trading on AIMA@mission”). It is expected that Admission will become etiee on or
around 8.00 a.m. on 18 May 2018 and that dealimgjsd Placing Shares will commence at that time.

Participation in, and principal terms of, the Plachg

1. The Joint Brokers are acting as joint bookrunnexs agents of the Company in connection with the
Placing.

2. Participation in the Placing is only available grgons who may lawfully participate.

3. Each Placee’s participation in the Placing, andrtbeal and legally binding offer to acquire and

subscribe for Placing Shares, is on the terms abjgest to the conditions in this Announcement.

4, An offer to acquire Placing Shares which has bemmneunicated by a prospective Placee to Numis
which has not been withdrawn or revoked prior twlpation of this Announcement shall not be
capable of withdrawal or revocation immediatelyldaling the publication of this Announcement
without the consent of the Joint Brokers.

5. Each Placee has an immediate, separate, irrevoaatllbinding obligation owed to the Joint Brokers,
as agents for the Company, to pay the Joint Broferas they may direct) in cleared funds an amount
equal to the product of the Placing Price and tmabver of Placing Shares such Placee has agreed to
subscribe for and the Company has agreed to allot.
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6. Each Placee’s allocation of Placing Shares has lzegaed between the Joint Brokers and the
Company and will be confirmed orally to each Pladsethe Joint Brokers (as agents for the
Company). The oral confirmation to such Placee tiforss an irrevocable legally binding commitment
upon that Placee in favour of the Joint Brokers #mel Company to subscribe for the number of
Placing Shares allocated to it at the Placing Ryitéhe terms and conditions set out in this Append
and in accordance with the Company’s articles ebaistion. All obligations under the Placing wié b
subject to fulfilment of the conditions referredlielow under “Conditions of the Placing” and to the
Placing not being terminated on the basis refetwdzblow under “Right to terminate under the Plgcin
Agreement”. By participating in the Placing, eacladee agrees that its rights and obligations in
respect of the Placing will terminate only in thecemstances described below and will not be capabl
of rescission or termination by the Placee.

7. Settlement for all Placing Shares to be subscribegursuant to the Placing will be required to be
made at the same time, on the basis explained hetoer “Registration and Settlement”.

8. To the fullest extent permissible by law, neithiee tloint Brokers nor any of their affiliates, agent
directors, officers, consultants or employees shalle any liability to Placees (or to any othersper
whether acting on behalf of a Placee or otherwiseparticular, neither the Joint Brokers nor arfy o
their affiliates, agents, directors, officers, caltents or employees shall have any liability (itihg to
the fullest extent permissible by law, any fidugialuties) in respect of the Joint Brokers’ condaict
the Placing.

Conditions of the Placing

The Placing is conditional upon, among other thirige Placing Agreement becoming unconditional aot
having been terminated in accordance with its teffine obligations of the Joint Brokers under thacklg
Agreement in respect of the Placing Shares areitoonal on, among other things:

(a) the Company allotting, subject to Admission, the@ditlg Shares in accordance with the Placing
Agreement;
(b) none of the representations and warranties sahdbée Placing Agreement being untrue, inaccunate i

any respect or misleading when made nor becomityi@, inaccurate in any respect or misleading as
at each of the dates stated in the Placing Agregniereach case by reference to the facts and
circumstances then subsisting; and

(c) Admission having occurred by not later than 8.048.gLondon time) on 18 May 2018 (or such later
date as the Joint Brokers and the Company may agoébeing later than 3.00 p.m. on 15 June 2018).

If: (i) any of the conditions contained in the RlacAgreement are not fulfilled or, where permittegived by
the Joint Brokers by the time or date specified qach later time and/or date as the Company anddhm
Brokers may agree); or (ii) any of such conditidoecome incapable of being satisfied; or (iii) tHacihg
Agreement is terminated in the circumstances sigecibelow under “Right to terminate under the Rigci
Agreement”, the Placing will not proceed and thacBes’ rights and obligations hereunder in relatmthe
Placing Shares shall cease and terminate at smehaind each Placee agrees that no claim can behygate
Placee in respect thereof. Any such waiver by thet Brokers will not affect Placees’ commitmengsset out
in this Announcement.
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Neither the Joint Brokers, the Company nor any hdirt respective affiliates, agents, directors, oifs,
consultants or employees shall have any liabilitgether in contract, tort or otherwise, to any Béa¢or to any
other person whether acting on behalf of a Placesth@rwise) in respect of any decision they makenas to
whether or not to waive or to extend the time antlie date for the satisfaction of any conditioriite Placing
nor for any decision they may make as to the satiisi of any condition or in respect of the Plgogenerally,
and by participating in the Placing each Placeeegthat any such decision is within the absoligeretion of
the Joint Brokers.

Lock-up

The Company has, subject to certain customary e¢xcey) agreed not to allot, issue or grant anytsgh
respect of any of its Ordinary Shares during thiopleof 180 days from the date of Admission withtha Joint
Brokers’ prior consent.

Right to terminate under the Placing Agreement

The Joint Brokers are entitled, at any time prioAtimission, to terminate the Placing Agreemergdoordance
with its terms by giving notice (in writing or ohgl in certain circumstances, including (among oshthings) a
breach of the representations and warranties gteethe Joint Brokers by the Company or the selling
shareholders in the Placing Agreement, the occoerefia material adverse change in the Companysbss

or in its financial or trading position, or the dtihg or suspension of trading on the Toronto Btegchange or

a cease trade order under applicable Canadianitieslaiws with respect to any of the Company’'susigies.

Upon such notice being given, the Company and dive Brokers shall be released and discharged fe¢xXoe
any liability arising before or in relation to sutdrmination) from their respective obligations endr pursuant
to the Placing Agreement, subject to certain exoapt

By participating in the Placing, each Placee agtieassthe exercise or non-exercise by the Joink&mpoof any
right of termination or other discretion under fAlacing Agreement shall be within the absolute rdison of
the Joint Brokers and that the Joint Brokers domesd to make any reference to Placees and thatoihe
Brokers shall have no liability to Placees whatswem connection with any such exercise or failaeeto
exercise.

No prospectus

No offering document or prospectus has been orhegilsubmitted to be approved by the FCA or Londmtls
Exchange in relation to the Placing and Placeedigiaation in the Placing is (including their orahd legally
binding offer to acquire and subscribe for PlacBigares) be made solely on the basis of the infoomat
contained in this Announcement (including this Apgi&) which has been released by the Company taday
any information publicly announced to a Regulattmformation Service ®RIS”) by or on behalf of the
Company prior to or on the date of this Announcetmen

By participating in the Placing, each Placee agtbes the content of this Announcement (includihgg t
Appendix) is exclusively the responsibility of timpany and confirms that it has neither receivaedrelied

on any other information, representation, warraatystatement made by or on behalf of the Joink&m®or the
Company or any other person and neither the Joiokd8s, the Company nor any of their respectivéiatts

will be liable for any Placee’'s decision to pagie in the Placing based on any other information,
representation, warranty or statement which thecd®lss may have obtained or received. Each Placee
acknowledges and agrees that it has relied omitsiovestigation of the business, financial or otbesition of
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the Company in accepting a participation in thecida Nothing in this paragraph shall exclude onitithe
liability of any person for fraudulent misrepresaitin by that person.

Registration and settlement

Settlement of transactions in the Placing Shardlevimg Admission will take place within the system
administered by Euroclear UK & Ireland LimitedQREST"), subject to certain exceptions, and the Joint
Brokers and the Company reserve the right to regséttlement for and delivery of the Placing Shdoesa
portion thereof) to Placees in certificated forndéfivery or settlement is not possible or pradtieawithin the
CREST system or would not be consistent with tigeiletory requirements in the Placee’s jurisdiction.

Each Placee allocated Placing Shares in the Plaglhe notified of the number of Placing Shardlecated to
it at the Placing Price, the aggregate amount dwesduch Placee to the relevant Joint Brokers atitbsent
instructions. Each Placee agrees that it will dotldhgs necessary to ensure that delivery and payris
completed in accordance with the standing CRESGedificated settlement instructions that it haplece with
the Joint Brokers.

The Company will deliver the Placing Shares to aESR account operated by the Joint Brokers as the
Company’s agents and the Joint Brokers will ertieirtdelivery (DEL) instruction into the CREST s#st. The
input to CREST by a Placee of a matching or acoegtanstruction will then allow delivery of the esant
Placing Shares to that Placee against payment.

It is expected that settlement will be on or aroB8r@D a.m. on 18 May 2018 on a delivery versus magrbasis
in accordance with the instructions set out in titgle confirmation unless otherwise notified by trent
Brokers.

Interest is chargeable daily on payments not reckivom Placees on the due date in accordance thdth
arrangements set out above at the rate of two pirge points above LIBOR as determined by the Joint
Brokers.

Each Placee is deemed to agree that, if it doesaroply with these obligations, the Joint Brokesyrsell any

or all of the Placing Shares allocated to that &asn such Placee’s behalf and retain from thegeds; for the
Joint Brokers’ account and benefit, an amount eqoighe aggregate amount owed by the Placee plys an
interest due. The relevant Placee will, howevemaia liable for any shortfall below the aggregateoant
owed by it and may be required to bear any stantp alustamp duty reserve tax (together with angnest or
penalties) which may arise upon the sale of suahifyj Shares on such Placee’s behalf.

Insofar as Placing Shares are registered in a @&oame or that of its nominee or in the namenyf erson
for whom a Placee is contracting as agent or that wominee for such person, such Placing Shareglgh
subject as provided below, be so registered frem fany liability to UK stamp duty or stamp dutyeese tax.

Placees shall not be entitled to receive any feeoammission in connection with the Placing. If thaere any
circumstances in which any other stamp duty or ptdoty reserve tax (together with interest and fiiesa is

payable in respect of the issue of the Placing &haneither the Joint Brokers nor the Company dbll
responsible for the payment thereof.

Representations and warranties
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By participating in the Placing each Placee (ang parson acting on such Placee’s behalf) irrevgcabl
acknowledges, confirms, undertakes, representsantarand agrees (as the case may be) with the &gmp
and the Joint Brokers (in their capacity as joimbkrunners and placing agents of the Company)adh ease as
a fundamental term of their agreement to acquitesabbscribe for Placing Shares, the following:

(@)

(b)

()

(d)

(e)

(f)

(9)

it has read and understood this Announcement, diveduthis Appendix, in its entirety and that its
subscription of Placing Shares is subject to arskthaipon all the terms, conditions, representations
warranties, acknowledgements, agreements and aRdegs and other information contained herein
and undertakes not to redistribute or duplicate Arinouncement;

that no offering document or prospectus has beemilbbe prepared in connection with the Placing
and it has not received and will not receive a pegtus or other offering document in connectiorhwit
the Placing or the Placing Shares;

that the Ordinary Shares are proposed to be adhittdrading on AIM, and that the Company is
therefore required to publish certain business famahcial information in accordance with the AIM
Rules for Companies and that it is able to obtaiaczess such information, or comparable infornmatio
concerning any other publicly traded company, ichezase without undue difficulty;

that neither the Joint Brokers, the Company nor ahyheir respective affiliates, agents, directors,
officers, consultants or employees nor any persimgion behalf of any of them has provided, and
none of them will provide, it with any material orformation regarding the Placing Shares or the
Company or any other person other than this Annemnent, including this Appendix, nor has it
requested the Joint Brokers, the Company, nor atlyeir respective affiliates or any person actmg
behalf of any of them to provide it with any suchterial or information;

unless otherwise specifically agreed with the J8irdkers, that it is not, and at the time the Pigci
Shares are acquired, neither it nor the benefaialer of the Placing Shares will be a residenthef t
United States, Australia, Canada, South Africaagrah or any other state or jurisdiction in whiclsit
unlawful to make or accept an offer to acquire Recing Shares (each Réstricted Territory ”) and
further acknowledges that the Placing Shares hatebeen and will not be registered under the
securities legislation of the United States or atlyer Restricted Territory and, subject to certain
exceptions, may not be offered, sold, transferdediyered or distributed, directly or indirectlyy or
into those jurisdictions;

that it is not, unless otherwise specifically agreéth the Joint Brokers, within a Restricted Temy
or any other jurisdiction in which it is unlawfub tmake or accept an offer to acquire the Placing
Shares;

that the content of this Announcement is exclugitké responsibility of the Company and that neithe
the Joint Brokers nor any of their affiliates, agenirectors, officers, consultants or employeasamy
person acting on their behalf has or shall have labjlity, in contract, tort or otherwise for any
information, representation or statement contaimedhis Announcement, any misstatements in or
omission from any publicly available informationlatng to the Company, or any information
previously or subsequently published by or on Hebathe Company, including, without limitation,
any information required to be published by the @any pursuant to applicable laws (thexthange
Information ") and will not be liable for any Placee’s decisitinparticipate in the Placing based on
any information, representation or statement copthiin this Announcement or any information
published prior to or on the date of this Announeatrby or on behalf of the Company or otherwise.
Each Placee further represents, warrants and atiraethe only information on which it is entitléal
rely and on which such Placee has relied in cormgititself to subscribe for the Placing Shares is
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(h)

0

(k)

()

contained in this Announcement and any informatweviously published by the Company by

notification to a RIS, such information being &lat it deems necessary to make an investment decisi

in respect of the Placing Shares and that it hherereceived nor relied on any other information

given or representations, warranties or statemer@de by the Joint Brokers or the Company and
neither the Joint Brokers nor the Company will ible for any Placee’s decision to accept an
invitation to participate in the Placing based aty ather information, representation, warranty or
statement. Each Placee further acknowledges amgsghat it has relied on its own investigation of
the business, financial or other position of themPany in deciding to participate in the Placing.

Neither the Joint Brokers, the Company nor any ledirt respective affiliates has made any
representations to it, express or implied, withpees to the Company, the Placing and the Placing
Shares or the accuracy, completeness or adequathe dixchange Information, and each of them
expressly disclaims any liability in respect thdredothing in this paragraph or otherwise in this

Announcement excludes the liability of any person fraudulent misrepresentation made by that
person;

that the issue to it, or the person specified biptitregistration as holder, of Placing Shares wit
give rise to a liability under any of sections @0, 93 or 96 of the Finance Act 1986 (depositary
receipts and clearance services) and that therigl&@hares are not being acquired in connection with
arrangements to issue depositary receipts or te isstransfer Placing Shares into a clearancécgerv

that it has complied with its obligations under xminal Justice Act 1993 (theCJA”"), the Market
Abuse Regulation (Regulation (EU) No. 596/2014MAER™), and in connection with money
laundering and terrorist financing under the Prdseaf Crime Act 2002 (as amended), the Terrorism
Act 2000, the Terrorism Act 2006, the Money Laumaigr Terrorist Financing and Transfer of Funds
(Information on the Payer) Regulations 2017 andrafgted or similar rules, regulations or guidedine
issued, administered or enforced by any governmgeancy having jurisdiction in respect thereof (the
“Regulations’) and the Money Laundering Sourcebook of the F@A,af making payment on behalf
of a third party, that satisfactory evidence hasnbebtained and recorded by it to verify the idgruf

the third party as required by the Regulations;

that it is acting as principal only in respect loé fPlacing or, if it is acting for any other persit is
duly authorised to do so and has full power to méke acknowledgments, representations and
agreements herein on behalf of each such perspi; dkercises sole investment discretion as hea
such person’s account; (iii) it is and will remdiable to the Joint Brokers and the Company for the
performance of all its obligations as a Placeeespect of the Placing (regardless of the factithat
acting for another person); (iv) it is both an ‘taatised person” for the purposes of FSMA and a
Qualified Investor as defined in the Prospectug@ive acting as agent for such person, and (iefh su
person is either (1) a “qualified investor” as reéel to at section 86(7) of FSMA or (2) a “clierfls
defined in section 86(2) of FSMA) of its that hasyaged it to act as such client’s agent on terms
which enable it to make decisions concerning ttaeiRf or any other offers of transferable secuwitie
on such client’s behalf without reference to sulidmt;

that it has not offered or sold and, prior to tkpigy of a period of six months from Admission, Wil
not offer or sell any Placing Shares to persorthénUnited Kingdom, except to Qualified Investors o
otherwise in circumstances which have not reswdtatiwhich will not result in an offer to the pubiic
the United Kingdom within the meaning of sectior{l8%f FSMA,;

if a financial intermediary, as that term is usadArticle 3(2) of the Prospectus Directive, that th
Placing Shares subscribed for by it in the Placiily not be subscribed for on a non-discretionary
basis on behalf of, nor will they be acquired vétkiew to their offer or resale to, persons in anier
state of the EEA other than Qualified Investorsjnocircumstances in which the prior consent of the
Joint Brokers has been given to the proposed offeesale;

21



(m)

(n)

(0)

(p)

(a)

(s)

(t)

(u)

that it has not offered or sold and will not oftersell any Placing Shares to the public in any vem
state of the EEA except in circumstances fallinthimi Article 3(2) of the Prospectus Directive which
do not result in any requirement for the publicatiof a prospectus pursuant to Article 3 of that
Directive;

that it has only communicated or caused to be comzated and will only communicate or cause to be
communicated any invitation or inducement to engagmvestment activity (within the meaning of
section 21 of FSMA) relating to the Placing Sharesircumstances in which section 21(1) of FSMA
does not require approval of the communicationtbg@thorised person;

that it has complied and will comply with all apgable provisions of FSMA with respect to anything
done by it in relation to the Placing Shares ianfror otherwise involving, the United Kingdom;

if in @ member state of the EEA, unless otherwzecHically agreed with the Joint Brokers and the
Company in writing, that it is a “qualified investowithin the meaning of Article 2(1)(e) of the
Prospectus Directive;

if in the United Kingdom, that it is a person (@uing professional experience in matters relatig t
investments who falls within the definition of “iestment professionals” in Article 19(5) of the Qrde
or (i) who falls within Article 49(2)(a) to (d) High Net Worth Companies, Unincorporated
Associations, etc.”) of the Order, or (iii) to whothis Announcement may otherwise lawfully be
communicated;

that no action has been or will be taken by thetJ®rokers or the Company or any person acting on
behalf of the Joint Brokers or the Company that ldpoar is intended to, permit a public offer of the
Placing Shares in any country or jurisdiction whang such action for that purpose is required;

that it and any person acting on its behalf haaciypand authority and is otherwise entitled tquae

the Placing Shares under the laws of all relevarisdictions which apply to it and that it has yull
observed such laws and obtained all such goverrahantl other guarantees, permits, authorisations,
approvals and consents which may be required thderuand complied with all necessary formalities
and that it has not taken any action or omittethk® any action which will or may result in thentoi
Brokers, the Company or any of their respectivedors, officers, agents, employees or advisers
acting in breach of the legal or regulatory requieats of any jurisdiction in connection with the
Placing and that the subscription for and purcliddbe Placing Shares by it or any person acting on
its behalf will be in compliance with applicableMaand regulations in the jurisdiction of its reside,

the residence of the Company, or otherwise;

that it has all necessary capacity and has obtailletecessary consents and authorities to entbie i
commit to its participation in the Placing and &rfprm its obligations in relation thereto (inclodi
without limitation, in the case of any person onoaé behalf it is acting, all necessary consents and
authorities to agree to the terms set out or refeto in this Announcement) and will honour such
obligations;

that it (and any person acting on its behalf) wilkke payment for the Placing Shares allocatedito it
accordance with this Announcement on the due tintedate set out herein, failing which the relevant
Placing Shares may be placed with other subscrifressld as the Joint Brokers may in their absolute
discretion determine and without liability to suelacee;
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v)

(w)

)

v)

(@)

(aa)

that its allocation of Placing Shares represemssaaimum number of Placing Shares which it will be
entitled, and required, to subscribe for;

that the person whom it specifies for registratisrholder of the Placing Shares will be (i) itselfii)

its nominee, as the case may be. None of the Byiiters, the Company, any of their respective
affiliates or any person acting on behalf of anyttefm will be responsible for any liability to stam
duty or stamp duty reserve tax or other similaiedubr taxes resulting from a failure to obsenis th
requirement. Each Placee and any person actingloalfoof such Placee agrees to indemnify the Joint
Brokers and the Company in respect of the sameetfteg with any and all costs, losses, claims,
liabilities, penalties, interest, fines and expanéacluding legal fees and expenses)) on an tdter-
basis on the basis that the Placing Shares wikillmted to the CREST stock account of the Joint
Brokers who will hold them as nominee on behalsoéh Placee until settlement in accordance with
their standing settlement instructions;

that neither the Joint Brokers, nor any of thefiliafes, nor any person acting on its or their déhare
making any recommendations to it or, advising gareling the suitability of any transactions it may
enter into in connection with the Placing and tbatticipation in the Placing is on the basis thas i
not and will not be a client of the Joint Brokemsdathat the Joint Brokers have no duties or
responsibilities to it for providing the protect®afforded to their clients or customers or foriding
advice in relation to the Placing nor in respectaaly representations, warranties, undertakings or
indemnities contained in the Placing Agreementfapbthe exercise or performance of any of its right
and obligations thereunder including any rightswaive or vary any conditions or exercise any
termination right;

that in making any decision to subscribe for thaclg Shares, it has knowledge and experience in
financial, business and international investmentteéns as is required to evaluate the merits and ris
of subscribing for or purchasing the Placing Shatedurther confirms that it is experienced in
investing in securities of this nature in this se@nd is aware that it may be required to beat,ign
able to bear, the economic risk of participatingand is able to sustain a complete loss in coiorect
with, the Placing. It further confirms that it redi on its own examination and due diligence of the
Company and its associates taken as a whole, antetims of the Placing, including the merits and
risks involved, and not upon any view expressethfmrmation provided by or on behalf of the Joint
Brokers. It further confirms that it has had sufitt time to consider and conduct its own investiga
with respect to the offer and purchase of the Btachares, including the legal, regulatory, tax,
business, currency and other economic and finanoiasiderations relevant to such investment and it
will not look to the Company, the Joint Brokersyaif their respective affiliates or any person ragti

on their behalf for all or part of any such losdamses it or they may suffer;

that it may not rely on any investigation that eittthe Joint Brokers or any person acting on their
behalf may or may not have conducted with respettie Company and its affiliates or the Placing and
the Joint Brokers have not made any representatiorarranty to it, express or implied, with respiect
the merits of the Placing, the subscription foparchase of the Placing Shares, or as to the ¢ondit
financial or otherwise, of the Company and itslatis, or as to any other matter relating therata
nothing herein shall be construed as a recommend#di it to subscribe for the Placing Shares. It
acknowledges, understands and agrees that no iafiommhas been prepared or verified by, or is the
responsibility of, the Joint Brokers for the purps®f this Placing;

that in connection with the Placing, the Joint Biakand any of their affiliates acting as an inwef&ir

its own account may take up Placing Shares in thgany and in that capacity may retain, purchase
or sell for their own account such Placing Shanethé Company and any securities of the Company or
related investments and may offer or sell such ritgesi or other investments otherwise than in
connection with the Placing. The Joint Brokers du imtend to disclose the extent of any such
investment or transactions otherwise than in acwd with any legal or regulatory obligation to do
So;
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(bb)

(cc)

(dd)

(ee)

(ff)

(99)

(hh)

(ii)

(),

(kk)

that these terms and conditions and any agreenagiésed into by it pursuant to these terms and
conditions, and any non-contractual obligationsiag out of or in connection with such agreements,
shall be governed by and construed in accordantetie laws of England and Wales and it submits
(on behalf of itself and on behalf of any person whose behalf it is acting) to the exclusive

jurisdiction of the English courts as regards afgint, dispute or matter arising out of any such
contract, except that enforcement proceedings spe@ of the obligation to make payment for the
Placing Shares (together with any interest chalgdahkreon) may be taken by the Joint Brokers er th

Company in any jurisdiction in which the relevaritd®e is incorporated or in which any of its

securities have a quotation on a recognised steatkamge;

that the Joint Brokers, the Company and their retoge affiliates and others will rely upon the tiut
and accuracy of the representations, warrantiesaakdowledgements set forth herein and which are
given to the Joint Brokers on their own behalf andthe Company on its own behalf and are
irrevocable and it irrevocably authorises the Jdirbkers and the Company to produce this
Announcement, pursuant to, in connection with, srnaay be required by any applicable law or
regulation, administrative or legal proceeding &fic@l inquiry with respect to the matters settfor
herein;

that the exercise or non-exercise by the Joint &®lof any right of termination or other discretion
under the Placing Agreement shall be within theohlte discretion of the Joint Brokers and that the
Joint Brokers do not need to make any referendeldoees and that the Joint Brokers shall have no
liability to Placees whatsoever in connection veitty such exercise or failure so to exercise;

that it will indemnify on an after tax basis anddthe Joint Brokers, the Company and their respect
affiliates harmless from any and all costs, claitrehilities and expenses (including legal fees and
expenses) arising out of or in connection with amgach of the representations, warranties,
acknowledgements, agreements and undertakings i$n Appendix and further agrees that the
provisions of this Appendix shall survive after qaetion of the Placing;

that its commitment to subscribe for Placing Shareshe terms set out in this Appendix will congnu
notwithstanding any amendment that may in futurenade to the terms of the Placing and that Placees
will have no right to be consulted or require ttiatir consent be obtained with respect to the Rigci

if it is subscribing for the Placing Shares asdadiary or agent for one or more investor accouthts,
it has full power and authority to make, and doexken the foregoing representations, warranties,
acknowledgements, agreements and undertakingshaif loé each such accounts;

that time is of the essence as regards its ohtigatiinder this Appendix;

that any document that is to be sent to it in cotioa with the Placing will be sent at its own riskd
may be sent to it at any address provided bythéaloint Brokers;

that the Placing Shares will be issued subjedteadérms and conditions set out in this Appendix;

that it is not a person located in the United Stated will acquire the Placing Shares in an “offsho
transaction”, as defined in Regulation S, condudtedccordance with Regulation S and that the

24



Placing Shares were not offered to it by meansloktted selling efforts”, as defined in Regulat®n
and

(In that it is not acting on a non-discretionary bésighe account or benefit of a person located iwithe
United States at the time the undertaking to sitbsdior Placing Shares was given and it is not
acquiring the Placing Shares with a view to theegpfsale, resale, transfer, delivery or distributio
directly or indirectly, of any Placing Shares itibe United States.

The foregoing representations, warranties and ooafions are given for the benefit of the Compang the
Joint Brokers and are irrevocable. Each Placeeaaggerson acting on behalf of the Placee acknmeiedhat
neither the Company nor the Joint Brokers owesfatuciary or other duties to any Placee in respdciny
representations, warranties, undertakings or ind&ann the Placing Agreement.

Miscellaneous

The rights and remedies of the Joint Brokers arddbmpany under these terms and conditions arediti@n
to any rights and remedies which would otherwiseabailable to each of them and the exercise origbart
exercise of one will not prevent the exercise becs.

Please also note that the agreement to allot sne Blacing Shares to Placees (or the personshfamwPlacees
are contracting as agent) free of stamp duty asmthstduty reserve tax in the UK relates only torth#otment

and issue to Placees, or such persons as they at@nas their agents, direct from the Company ferRlacing

Shares in question. Such agreement also assuntehéh@lacing Shares are not being acquired in ection

with arrangements to issue depositary receipts @sue or transfer the Placing Shares into aahear service.
Neither the Joint Brokers nor the Company is liabl®ear any stamp duty and stamp duty reservaridxany
other similar duties or taxes (transfer taxes) thase on a sale of Placing Shares if there are saron

arrangements or that arise subsequent to theiisitton by Placees or for transfer taxes arisingeodise than
under the laws of the United Kingdom. Each Plademulsl, therefore, take its own advice as to whetrer

such transfer tax liability arises. FurthermoreheRlacee agrees to indemnify on an after-tax tzagishold the
Joint Brokers, the Company and their respectividigffs harmless from any and all interest, finepenalties
in relation to transfer taxes to the extent thahsinterest, fines or penalties arise from the asoeable default
or delay of that Placee or its agent.

Each Placee and any person acting on behalf of lBkaiee acknowledges and agrees that the JoineBrak
any of their affiliates may, at their absolute d&tion, agree to become a Placee in respect of sorak of the
Placing Shares.

Each Placee and any person acting on behalf d?ldeee acknowledges and agrees that, in particgpatithe
Placing (including making an oral and legally bimglioffer to acquire and subscribe for Placing S$)aiie has
neither received nor relied on any ‘inside inforimat (for the purposes of MAR and section 56 of (B&A)
concerning the Company.

All references to time in this Announcement are.dmdon time unless otherwise stated. All times datks in
this Announcement may be subject to amendment éyldint Brokers (in their absolute discretion). Toint
Brokers shall notify the Placees and any persangoh behalf of the Placees of any changes.

The price of an Ordinary Share and any income dargeftom them may go down as well as up and investo
may not get back the full amount invested uponaBap of the shares. Past performance is no guideatuoe
performance and persons needing advice should ik@msindependent financial adviser.
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Neither the content of the Company’s website noy eebsite accessible by hyperlinks on the Company's
website is incorporated in, or forms part of, thimnouncement.

Information to Distributors

Solely for the purposes of the product governaegeirements contained within: (a) EU Directive 2@HMEU
on markets in financial instruments, as amend®&IKID Il ”); (b) Articles 9 and 10 of Commission Delegated
Directive (EU) 2017/593 supplementing MIFID II; afe) local implementing measures (together, thég=ID

Il Product Governance Requirement$), and disclaiming all and any liability, whetherising in tort, contract
or otherwise, which any “manufacturer” (for the poses of the MiFID Il Product Governance Requireisien
may otherwise have with respect thereto, the PdaSihares have been subject to a product approvetss,
which has determined that the Placing Shares greoifipatible with an end target market of retaildstors
and investors who meet the criteria of professiatiahts and eligible counterparties, each as d@dfin MiFID

II; and (ii) eligible for distribution through adistribution channels as are permitted by MiFIQitHe ‘Target
Market Assessmernf). Notwithstanding the Target Market Assessmeittridutors should note that: the price
of the Placing Shares may decline and investorédddoge all or part of their investment; the Placighares
offer no guaranteed income and no capital protectimd an investment in the Placing Shares is ctibipa
only with investors who do not need a guaranteembrite or capital protection, who (either alone or in
conjunction with an appropriate financial or othelviser) are capable of evaluating the merits @k of such
an investment and who have sufficient resourcdsetable to bear any losses that may result thenefide
Target Market Assessment is without prejudice te tbquirements of any contractual, legal or regujat
selling restrictions in relation to the Offer. Eharmore, it is noted that, notwithstanding the gearMarket
Assessment, the Joint Brokers have only procuredsiors who meet the criteria of professional tiesmd
eligible counterparties.

For the avoidance of doubt, the Target Market Assesit does not constitute: (a) an assessment tabaity
or appropriateness for the purposes of MiFID lli{lr a recommendation to any investor or groupngéstors
to invest in, or purchase, or take any other actibatsoever with respect to the Placing Shares.

Each distributor is responsible for undertakingoiten target market assessment in respect of thtengl&hares
and determining appropriate distribution channels.
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