




KSG Agro S.A. 

Statement of the Board of Directors and management's responsibllity for the preparation and 
approval of the interim condensed consolidated financial statements 

The following statement is made with а view to clarify responsibilities of management and Board of Directors in relation 
to the interim condensed consolidated financial statements of the KSG AGRO S.A. and its subsidiaries {further - the 
Group). 

The Board of Directors and the Group's management are responsiЫe for the preparation of the interim condensed 
consolidated financial statements of the Group as of 30 September 201 8 and for the nine months then ended in 
accordance with lnternational Financial Reporting Standards (IFRS) as adopted Ьу the European Union. 

ln preparing the interim condensed consolidated financial statements, the Board of Directors and management are 
responsiЫe for: 

• Selecting suitaЫe accounting principles and applying them consistently;

• Making reasonaЬle assumptions and estimates;

• Compliance with relevant IFRSs and disclosure of all material departures in Notes to the interim condensed
consolidated financial statements;

• Compliance with ESMA Guidelines

• Preparing the interim condensed consolidated financial statements оп а going concem basis, unless it is
inappropriate to presume that the Group will continue in business for the foreseeaЫe future.

The Board of Directors and management are also responsiЫe for: 

• Designing, implementing and maintaining an effective and sound system of internal controls, throughout the
Group;

• Maintaining proper accounting records that disclose, with reasonaЫe accuracy at any time, the financial
position of the Group, and which еnаЫе them to ensure that the interim condensed consolidated financial
statements of the Group comply with I FRS as adopted Ьу the European Union;

• Taking such steps as are reasonaЫy availaЫe to them to safeguard the assets of the Group; and

• Preventing and detecting fraud and other irregularities.

ln accordance with Article 4 (2) (с) of the law of Luxembourg of 11 January 2008 оп the harmonisation of transparency 
requirements in relation to information about issuers whose securities are admitted to trading оп а regulated market, we 
declare that, to the best of our knowledge, the interim condensed consolidated financial statements for the nine months 
ended 30 September 2018, prepared in accordance with IAS 34 "lnterim Financial Reporting" as adopted Ьу the 
European Union, give а true and fair view of the assets, liaЬilities, financial position and profit of the period of KSG Agro 
S.A. and its subsidiaries included in the consolidation taken as а whole. ln addition, the management report includes а 
fair review of the development and performance of the business and the position of KSG Agro S.A. and its subsidiaries 
included in the consolidation taken as а whole, together with а description of the principal risks and uncertainties that 
they face. 

The interim condensed consolidated financial statements as of 30 September 2018 and for the nine months then ended 
were approved оп 12 November2018. 

� 
A.V. Skorokhod L.L. Omelchenko
(Chief Executive Officer) (Chief Financial Officer)
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KSG Agro S.A. 

Unaudited lnterim Condensed Consolidated Statement of Financia/ Position 

as at 30 September 2018 

30 September 
/п thousands of US dollars Note 2018 

ASSETS 
Non-current assets 
Property, plant апd equipment 6 16,945 

Long-term Ьiological assets 22,256 

Deferred expense 618 

Deferred tax assets 231 

Total non-current assets 40,050 

Current assets 
Current Ьiological assets 8 7,922 

lnventories and agricultural produced 7 10,442 

Trade апd other accounts receivaЫe 9 8,244 

Term deposits 
Cash апd cash eguivalents 553 

Total current assets 27,161 

TOTAL ASSEТS 67,211 

EQUIТY 
Share capital 150 

Share premium 37,366 

Treasury shares (112) 

Retained earnings (36,870) 

Currenc� translation reserve (11,130) 

Equity attributaЫe to the owners of the Company (10,596) 

Non-controlling interests 6,993 

ТОТ AL EQUIТY (3,603) 

LIABILITIES 
Non-current liabllities 
Loans апd borrowings 10 21,687 

Total non-current liabllities 21,687 

Current liabllities 
Loans апd borrowings 10 25,483 

Trade and other accounts рауаЫе 11 22,037 

Promissory notes issued 1,384 

Taxes �а�аЫе 223 

Total current liabllities 49,127 

TOTAL LIABILITIES 70,814 

TOTAL LIABILITIES AND EQUIТY 67,211 

Approved for issue and signed оп behalf of the Board of Directors оп 12 November 2018. 

A.V. Skorokhod
(Chief Executive Officer)

L.L. Omelchenko
(Chief Financial Officer)

31 December 
2017 

18,097 
22,558 

618 
233 

41,506 

7,701 
2,332 
6,197 

534 
760 

17,524 
59,030 

150 
37,366 

(112) 
(39,082) 
(10,987) 
(12,665) 

7,078 
(5,587) 

22,531 
22,531 

24,659 
15,712 

1,384 
331 

42,086 

64,617 

59,030 

The accompanying notes are ап integral part of these interim condensed consolidated financial statements 
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KSG Agro S.A. 

Unaudited lnterim Condensed Consolidated /псоте Statement · 

for the nine months ended 30 September 2018 

30 September 30 September 
/п thousands of US dollars Note 2018 2017 

Revenue 12 
Gain оп initial recognition at fair value and net change in fair value of 
Ьiological assets less estimated point-of-sale costs 
Cost of sales 13 
Gross profit 

Government grant received 
Selling, general and administrative expenses 
Other operating income 
Operating profit 

Finance income 
Finance expenses 
Foreign currency exchange gain/{loss), net 
Other expenses 
Profit before tax 

lncome tax benefit 
Profit for the period 

Profit attributaЫe to: 
Owners of the Company 
Non-controlling interest 
Profit for the period 

Earnings per share 
Weighted-average number of common shares outstanding 
Basic earnings per share, USD 
Diluted eamings per share, USD 

14 

16 
16 
17 
15 

20,019 

3,383 
(19,012) 

4,390 

13 
(880) 

853 
4,376 

83 
(1,108) 

(207) 
(898) 
2,246 

(13) 
2,233 

2,212 
21 

2,233 

15,020,000 
0.15 
0.15 

Approved for issue and signed on behalf of the Board of Directors on 12 November 2018. 

A.V. Skorokhod
(Chief Executive Officer)

L.L. Omelchenko
(Chief Financial Officer)

17,225 

10,312 
(16,688) 

10,849 

243 
(877) 

478 
10,693 

536 
(2,014) 
(1,21 О) 

(964) 
7,041 

(7) 
7,034 

6,295 
739 

7,Q34 

15,020,000 
0.42 
0.42 

The accompanying notes are an integral part of these interim condensed consolidated financial statements 
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KSG Agro S.A. 

Unaudited lnterim Condensed Consolidated Statement of Other Comprehensive /псоте 

for the nine months ended 30 September 2018 

30 September 30 September 
/п thousands of US dollars 

Profit for the period 

Other comprehensive income, net of income tax 

Currency translation differences 
Total comprehensive income for the period 

Total comprehensive income attributaЫe to: 

Owners of the Company 
Non-controlling interests 
Total comprehensive income for the period 

Note 

Approved for issue and signed оп behalf of the Board of Directors оп 12 November 2018. 

A.V. Skorokhod
(Chief Executive Officer)

L.L. Omelchenko
(Chief Financial Officer)

2018 

2,233 

(249) 
1,984 

2,069 
(85) 

1,984 

2017 

7,034 

116 
7,150 

6,136 
1,014 
7,150 

The accompanying notes are an integral part of these interim condensed consolidated financial statements 
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KSG Agro S.A. 

Unaudited lnterim Condensed Consolidated Statement of Cash Flows (continued) 

for the nine months ended 30 September 2018 

/п thousands of US dollars 

Cash flow from financing activities 
Proceeds from bank loans and other borrowings 
Repayment of bank loans 
Repayment of financial lease liabllities 
Net cash (used in) / received from financing activities 

Net {decrease)/increase in cash and cash equivalents 

Cash and cash equivalents at the beginning of the period 
Effect of exchange rate differences оп cash and cash eguivalents 
Cash and cash equivalents at the end of the period 

Note 
ЗО September 

2018 

150 
(421) 

(49) 
(320) 

(214) 

760 
7 

553 

Approved for issue and signed on behalf of the Воагd of Directors оп 12 November 2018. 

A.V. Skorokhod
{Chief Executive Officer)

L.L. Omelchenko
(Chief Financial Officer)

за September 
2017 

33 

(696) 
{27) 

(690) 

(231) 

1,107 
149 

1,025 

The accompanying notes are an integral part of these interim condensed consolidated financial statements 
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KSG Agro S.A. 

Unaudited lnterim Condensed Consolidated Statement of Changes in Equity 

for the nine months ended 30 September 2018 

Note Share Share 
capital 

ln thousands of US dollars 
premium 

Balance as at 31 December 2016 (audited) 150 37,366 

Profit for the period -

Other comprehensive income/(loss) 

Total comprehensive income/(loss) for the period 
Balance as at 30 September 2017 150 37,366 

Balance as at 31 December 2017 (audited) 150 37,366 

Profit for the period 
Other comprehensive income/(loss) 

Total comprehensive income/(loss) for the period - -

Balance as at 30 SeE_tember 2018 
150 37,366 

Approved for issue and signed оп behalf of the Board of Directors оп 12 November 2018. 

A.V. Skorokhod
(Chief Executive Officer)

L.L. Omelchenko
(Chief Financial Officer)

AttributaЫe to owners of the Company 

Treasury Currency Retained Total attributaЫe 
shares translation earnings to owners of the 

reserve Com�an:i 

(112) {9,103) (39,440) (11,139) 

6,295 6,295 
(159) (159) 

- {159) 6,295 6,136 
(112) (9,262) (33,145) (5,003) 

(112) (10,987) (39,082) (12,665) 

2,212 2,212 
(143) (143) 

(143) 2,212 2,069 
(112) (11,130) (36,870) (10,596) 

The accompanying notes are an integral part of these interim condensed consolidated financial statements 

Non-controlling Total equity 
interest 

6,788 (4,351) 

739 7,034 
275 116 

1,014 7,150 
7,802 2,799 

7,078 (5,587) 

21 2,233 
(106) (249)

(85) 1,984
6,993 (3,603)
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KSG Agro S.A. 

lnterim Management Report 
for the nine months ended 30 September 2018 

Capital Risk Management. 

The Group's objectives when managing capital are to safeguard the Group's abllity to continue as а going concern in 
order to provide returns for shareholders and benefits for other stakeholders as well as to provide financing of its 
operating requirements, capital expenditures and Group's development strategy. The Group's capital management 
policies aim to ensure and maintain an optimal capital structure to reduce the overall cost of capital and flexiЬility relating 
to Group's access to capital markets. 

The Group is currently developing its capital management policy. Management monitors on а regular basis the Group's 
capital structure and may adjust its capital management policies and targets following changes of its operating 
environment, market sentiment or its development strategy. 

Management believes it is responding appropriately to all the risks identified in огdег to support the 
sustainabllity of the Company's business in the current circumstances. 

12.11.2018 

A.V. Skorokhod
(Chief Executive Officer)

lO 
12.11.2018 

L.L. Omelchenko
(Chief Financial Officer)
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