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Polski Koncern Naftowy ORLEN
Spétka Akcyjna
Resolution No. 4007/23
of the Supervisory Board
of Polski Koncern Naftowy ORLEN Spétka Akcyjna
dated April 27th 2023

on assessment of the financial statements of Polski Koncern Naftowy ORLEN Spétka Akcyjna for the year
ended December 31st 2022

Acting pursuant to Art. 382.3 of the Commercial Companies Code and Art. 8.11.6 of the Company’s

Articles of Association in conjunction with Art. 395.2.1 of the Commercial Companies Code and in

consideration of Art. 45 and Art. 53.1 of the Accounting Act and Art. 7.7.1 of the Company’‘s Articles of

Association, the Supervisory Board hereby resolves as follows:

Section 1

The Supervisory Board resolves to give a favourable assessment of the audited financial statements of

Polski Koncern Naftowy ORLEN Spétka Akcyjna for the year ended December 31st 2022, as attached to

this Resolution, comprising:

the separate statement of profit or loss (presented in the statement of profit or loss and other
comprehensive income) for the period from January 1st 2022 to December 31st 2022, showing a net
profit of PLN 27,261,937,353.96 (twenty-seven billion, two hundred and sixty-one million, nine
hundred and thirty-seven thousand, three hundred and fifty-three ztoty, 96/100);

the separate statement of financial position as at December 31st 2022, showing total assets and
total equity and liabilities of PLN 193,605,354,661.09 (one hundred and ninety-three billion, six
hundred and five million, three hundred and fifty-four thousand, six hundred and sixty-one zioty,
09/100);

the separate statement of changes in equity, showing an increase in equity as at December 31st
2022 by PLN 76,667,202,434.80 (seventy-six billion, six hundred and sixty-seven million, two
hundred and two thousand, four hundred and thirty-four ztoty, 80/100);

the separate statement of cash flows, showing a net increase in cash of PLN 6,417,126,098.40 (six
billion, four hundred and seventeen million, one hundred and twenty-six thousand, ninety-eight ztoty,
40/100);

supplementary information, comprising the introduction and notes to the separate financial

statements,

having found the statements complete, accurate and consistent with the relevant accounting records

and documents.



Section 2

This Resolution shall be effective as of its date.

9 persons participated in the vote; 9 votes were cast IN FAVOUR of the Resolution; 0 votes were cast
AGAINST the Resolution; 0 ABSTENTIONS.

Wojciech Jasinski Andrzej Szumanski
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Supervisory Board Resolution No. 4007/23
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Resolution No. 4008/23
of the Supervisory Board
of Polski Koncern Naftowy ORLEN Spétka Akcyjna
dated April 27th 2023

on assessment of the Directors’ Report on the operations of the ORLEN Group and PKN ORLEN S.A. in
2022

Acting pursuant to Art. 8.11.6 and Art. 8.11.6a of the Company’s Articles of Association in conjunction
with Art. 382.3.1 of the Commercial Companies Code and pursuant to Art. 49 and Art. 55.2a of the
Accounting Act in conjunction with Art. 7.7.1 of the Company’s Articles of Association, the Supervisory

Board hereby resolves as follows:

Section 1
The Supervisory Board resolves to give a favourable assessment of the Directors’ Report on the
operations of the ORLEN Group and PKN ORLEN S.A. in 2022, as attached to this Resolution, having
found the Directors’ Report complete, accurate and consistent with the relevant accounting records and

documents.

Section 2

This Resolution shall be effective as of its date.

9 persons participated in the vote; 9 votes were cast IN FAVOUR of the Resolution; 0 votes were cast
AGAINST the resolution; 0 ABSTENTIONS.

Wojciech Jasinski Andrzej Szumanski

P WOJCIK ................................... e
Andrzej . Kapa s L
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Anna Sakowicz-Kacz Janina Goss
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Resolution No. 4009/23
of the Supervisory Board

of Polski Koncern Naftowy ORLEN Spétka Akcyjna
dated April 27th 2023

on assessment of the consolidated financial statements of the ORLEN Group for the year ended
December 31st 2022

Acting pursuant to Art. 8.11.6a of the Company’s Articles of Association in conjunction with Art. 382.1 of

the Commercial Companies Code and pursuant to Art. 55 and Art. 63c.4 of the Accounting Act in

conjunction with Art. 7.7.1 of the Company’s Articles of Association, the Supervisory Board hereby

resolves as follows:

Section 1

The Supervisory Board resolves to give a favourable assessment of the audited consolidated financial

statements of the ORLEN Group for the year ended December 31st 2022, as attached to this Resolution,

comprising:

the consolidated statement of profit or loss (included in the consolidated statement of profit or loss and
other comprehensive income) for the period from January 1st 2022 to December 31st 2022, showing a
net profit of PLN 33,629,614,156.59 (thirty-three billion, six hundred and twenty-nine million, six
hundred and fourteen thousand, one hundred and fifty-six ztoty, 59/100);

the consolidated statement of financial position as at December 31st 2022, showing total assets and
total equity and liabilities of PLN 272,327,345,587.15 (two hundred and seventy-two billion, three
hundred and twenty-seven million, three hundred and forty-five thousand, five hundred and eighty-
seven zioty, 15/100);

the consolidated statement of changes in equity, showing an increase in equity as at December 31st
2022 by PLN 84,380,837,594.48 (eighty-four billion, three hundred and eighty million, eight hundred
and thirty-seven thousand, five hundred and ninety-four ztoty, 48/100);

the consolidated statement of cash flows, showing a net increase in cash and cash equivalents of PLN
17,898,806,208.45 (seventeen billion, eight hundred and ninety-eight million, eight hundred and six
thousand, two hundred and eight ztoty, 45/100);

supplementary information, comprising the introduction and notes to the consolidated financial

statements,

having found the statements complete, accurate and consistent with the relevant accounting records and

documents.



Section 2
This Resolution shall be effective as of its date.

9 persons participated in the vote; 9 votes were cast IN FAVOUR of the Resolution; O votes were cast
AGAINST the resolution; 0 ABSTENTIONS.

Wojciech Jasinski Andrzej Szumanski

Anna WOJCIk ................................... Barba ra J arzemb owska ....................
AndrzeJ . Kapa *a ................................ M|cha + K||ma szewsk e
Roma n Kusz ................................... JadW|ga LeS|sz ................................
Anna SakOWICZKaCZ ........................ Jan ma Goss ...................................

Supervisory Board Resolution No. 4009/23
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Resolution No. 4013/23
of the Supervisory Board
of Polski Koncern Naftowy ORLEN Spétka Akcyjna
dated April 27th 2023

on assessment of the Management Board’s proposal regarding distribution of net profit for the financial
year 2022

Acting pursuant to Art. 382.3.2 of the Commercial Companies Code and Art. 8.11.6 of the Company’s
Articles of Association, in conjunction with Art. 395.2.2 and Art. 348.1 of the Commercial Companies
Code and Art. 7.7.3 of the Company's Articles of Association, the Supervisory Board hereby resolves as

follows:

Section 1
The Supervisory Board resolves to give a favourable assessment of the Management Board’s proposal to
distribute the net profit for the financial year 2022, of PLN 27,261,937,353.96 (twenty-seven billion, two
hundred and sixty-one million, nine hundred and thirty-seven thousand, three hundred and fifty-three
ztoty, 96/100), in the following manner:

1) PLN 6,385,181,269.50 (six billion, three hundred and eighty-five million, one hundred and
eighty-one thousand, two hundred and sixty-nine ztoty, 50/100) shall be distributed as
dividend (of PLN 5.50 per share);

2) the balance of PLN 20,876,756,084.46 (twenty billion, eight hundred and seventy-six million,
seven hundred and fifty-six thousand, eighty-four ztoty, 46/100) shall be allocated to the

Company’s statutory reserve funds.

The Supervisory Board is of the opinion that the Management Board’s recommendation on the amount of

dividend to be paid in 2023 is consistent with the Company's strategy and objectives.

Section 2
The Supervisory Board gives a favourable assessment of the Management Board's recommendation to
set August 10th 2023 as the dividend record date and August 31st 2023 as the dividend payment date.

Section 3
This Resolution shall be effective as of its date.

9 persons participated in the vote by written ballot; 9 votes were cast IN FAVOUR of the Resolution; 0
votes were cast AGAINST the resolution; 0 ABSTENTIONS.

Wojciech Jasinski Andrzej Szumanski



Anna Wojcik Barbara Jarzembowska

Anna Sakowicz-Kacz Janina Goss
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Resolution No. 4014/23
of the Supervisory Board
of Polski Koncern Naftowy ORLEN Spétka Akcyjna
dated April 27th 2023

concerning The Report on entertainment expenses, legal expenses, marketing expenses, public relations
and social communication expenses, and management consultancy fees in 2022.

Acting pursuant to Art. 8.11.15 of the Company’s Articles of Association in conjunction with Section
V.1.7.b of the Guidelines for State-Run Companies Preparing Financial Statements for 2022, the
Supervisory Board hereby resolves as follows:

Section 1

The Supervisory Board of PKN ORLEN S.A. resolves to approve the Report on entertainment expenses,
legal expenses, marketing expenses, public relations and social communication expenses, and
management consultancy fees in 2022, as prepared by the Management Board, and to adopt the
Supervisory Board’s Assessment thereof, attached as Appendix 1 to this Resolution.

The Report on entertainment expenses, legal expenses, marketing expenses, public relations and social
communication expenses, and management consultancy fees in 2022 is attached as Appendix 2 to this
Resolution.

Section 2

This Resolution shall be effective as of its date.

9 persons participated in the vote; 9 votes were cast IN FAVOUR of the Resolution; O votes were cast
AGAINST the resolution; 0 ABSTENTIONS.

Wojciech Jasifski Andrzej Szumanski

Anna WOJCIk ................................... Barba ra J arzemb owska ....................
AndrzeJ . Kapa ia ................................ M|cha + K||ma szewsk e
Roma n Kusz ................................... JadW|ga Les|sz ................................

Anna Sakowicz-Kacz Janina Goss



Appendix 1 to Resolution No. 4014/23 of the Supervisory Board of PKN ORLENS.A., dated April 27th 2023

PKN ORLEN SUPERVISORY BOARD’S ASSESSMENT OF THE REPORT ON ENTERTAINMENT EXPENSES, LEGAL
EXPENSES, MARKETING EXPENSES, PUBLIC RELATIONS AND SOCIAL COMMUNICATION EXPENSES, AND
MANAGEMENT CONSULTANCY FEES FOR THE YEAR ENDED DECEMBER 31ST 2022, AS PREPARED BY THE
MANAGEMENT BOARD

ASSESSED REPORT

This assessment concerns:

1. The Report on entertainment expenses, legal expenses, marketing expenses, public relations and social communication expenses, and
management consultancy fees in 2022, as prepared by the PKN ORLEN Management Board.

ASSESSMENT OF REPORT ON ENTERTAINMENT EXPENSES, LEGAL EXPENSES, MARKETING EXPENSES,
PUBLIC RELATIONS AND SOCIAL COMMUNICATION EXPENSES, AND MANAGEMENT CONSULTANCY FEES IN
2022, AS PREPARED BY THE MANAGEMENT BOARD

2. The Supervisory Board of PKN ORLEN S.A., having reviewed the Report on entertainment expenses, legal expenses, marketing expenses,
public relations and social communication expenses, and management consultancy fees in 2022, as prepared by the PKN ORLEN
Management Board, as well as the results, information and materials received from the Management Board and other representatives of the
Company, assesses that the Report:

- complies with the Guidelines on preparing the Report on entertainment expenses, legal expenses, marketing expenses, public relations and
social communication expenses, and management consultancy fees in place at PKN ORLEN S.A. and is consistent with accounting records for
2022.

The Supervisory Board of PKN ORLEN S.A., having reviewed the information and materials provided by the Management Board and other
representatives of the Company, assesses that the Report on entertainment expenses, legal expenses, marketing expenses, public relations
and social communication expenses, and management consultancy fees in 2022, as prepared by the PKN ORLEN Management Board is
complete, accurate and consistent with the relevant accounting records and documents.

Therefore, the Supervisory Board of PKN ORLEN S.A. approves the Report on entertainment expenses, legal expenses, marketing expenses,
public relations and communication expenses, and management consultancy fees in 2022, as prepared by the PKN ORLEN Management
Board.

Wojciech Jasiriski Andrzej Szumanski
""""""""" AT R
"""""""" AndrzejKapala T Michat Kimaszewski
7 Romankesz Jadwiga Lesisz

Anna Sakowicz-Kacz Janina Goss
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Resolution No. 4015/23
of the Supervisory Board
of Polski Koncern Naftowy ORLEN Spétka Akcyjna
dated April 27th 2023

to authorise the Report of the PKN ORLEN Supervisory Board for the financial year 2022

On the basis of: Art. 382.3 and Art. 382.3.10f the Commercial Companies Code, Art. 8.11.6 and Art.
8.11.6a of the Company’s Articles of Association in conjunction with Section 3a.2 of the Rules of
Procedure for the Supervisory Board and principle 2.11 of the Best Practice for WSE Listed
Companies 2021, as well as the Guidelines for State-Run Companies Preparing Financial Statements
for 2022.

Section 1

The Supervisory Board hereby resolves to authorise the Report of the Supervisory Board of PKN
ORLEN S.A. for the financial year 2022 (“The Supervisory Board’s Report for 2022”), which includes in
particular:

findings of the assessment of the Directors’ Report on the operations of the ORLEN Group
and PKN ORLEN S.A. in 2022;

findings of the assessment of the financial statements of PKN ORLEN S.A. for the year
ended December 31st 2022, with respect to their consistency with the relevant accounting
records and documents, as well as with the facts;

findings of the assessment of the consolidated financial statements of the ORLEN Group for
the year ended December 31st 2022;

findings of the assessment of the Management Board's proposal on distribution of the net
profit for 2022, including the recommendation on the amount of dividend to be paid in 2023;

an assessment of the performance by the Management Board of its obligations under Article
380! of the Commercial Companies Code and an assessment of the Management Board’s
practices with respect to the preparation and provision to the Supervisory Board of
information, documents, reports and clarifications requested pursuant to Art. 382.4 of the
Commercial Companies Code.

information on the composition of the Supervisory Board and its committees, specifying which
members of the Supervisory Board meet the independence criteria, and which of them do not
have any actual and material links to any Shareholder holding 5% or more of total voting
rights in the Company;

a summary of the activities of the Supervisory Board and its committees,

an assessment of the Company’s standing on a consolidated basis, including an assessment
of the adequacy and effectiveness of its internal control, risk management and compliance
systems and internal audit function, along with information on the steps taken by the
Supervisory Board to perform the assessment; the assessment covers all material controls,
including those related to reporting and operating activities;

assessment of the Company’s compliance with corporate governance standards and the
manner in which the Company complies with its disclosure requirements set out in the WSE
Rules and legal provisions governing current and periodic information published by issuers of
securities, along with information on the steps taken by the Supervisory Board to perform the
assessment;



e assessment of the appropriateness of the Company’s and the Group’s sponsorship and
donation spending, including the amount spent on these purposes;

e an assessment of the activities of the Group companies in the assessment of the Group’s
consolidated financial statements;

e an assessment of the use of non-current assets, in particular real property, by the Company.

The Supervisory Board's Report for 2022 is attached as an appendix to this Resolution.

Section 2
This Resolution shall be effective as of its date.

9 persons participated in the vote; 9 votes were cast IN FAVOUR of the Resolution; 0 votes were cast
AGAINST the resolution;

0 ABSTENTIONS.
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Resolution No. 4016/23
of the Supervisory Board
of Polski Koncern Naftowy ORLEN Spétka Akcyjna
dated April 27th 2023

to authorise the Report of the Supervisory Board of PKN ORLEN S.A. on remuneration of members of the
Management Board and the Supervisory Board for 2022

Acting pursuant to Section 3a.2.g of the Rules of Procedure for the Supervisory Board of Polski Koncern
Naftowy ORLEN S.A. and Art. 90g.1 of the Act on Public Offering, Conditions Governing the Introduction
of Financial Instruments to Organised Trading, and Public Companies of July 29th 2005, the Supervisory
Board hereby resolves as follows:

Section 1
The Supervisory Board of Polski Koncern Naftowy ORLEN Spétka Akcyjna resolves to authorise the
Report of the Supervisory Board of PKN ORLEN S.A. on remuneration of members of the Management
Board and the Supervisory Board for 2022, as attached to this Resolution, containing in particular:

= the total remuneration split out by components as referred to in Art. 90d.3.1 of the Act on Public
Offering, Conditions Governing the Introduction of Financial Instruments to Organised Trading,
and Public Companies of July 29th 2005, and the relative proportion of these components;

= an explanation of how the total remuneration complies with the adopted remuneration policy,
including how it contributes to the long-term performance of the Company;

»= information on how the performance criteria were applied;

» the annual change of remuneration, of the performance of the Company, and of average
remuneration of employees of the Company other than Management or Supervisory Board
members over at least the five most recent financial years, presented together in a manner which
permits comparison;

= any remuneration from any entity belonging to the same group as defined in the Accounting Act
of September 29th 1994;

= the number of financial instruments granted or offered, and the main conditions for the exercise of
the rights attached thereto, including the exercise price and date and any change thereof;

» information on the use of the possibility to reclaim variable remuneration;

= information on any deviations from the procedure for the implementation of the remuneration
policy and on any derogations applied in accordance with Art. 90f of the aforementioned Act,
including the explanation of the reasons for and the manner of such derogations and the
indication of the specific elements derogated from.

The Report of the Supervisory Board of PKN ORLEN S.A. on remuneration of members of the
Management Board and the Supervisory Board for 2022 is attached as an appendix to this Resolution.

Section 2
The Supervisory Board of Polski Koncern Naftowy ORLEN S.A. authorises Mr Wojciech Jasinski,
Chairperson of the Supervisory Board, and Ms Anna Wojcik, Secretary of the Supervisory Board, to sign
the Report of the Supervisory Board of PKN ORLEN S.A. on remuneration of members of the
Management Board and the Supervisory Board for 2022, containing the information referred to in Section
1 of this Resolution.



Section 3
This Resolution shall be effective as of its date.

9 persons participated in the vote; 9 votes were cast IN FAVOUR of the Resolution; 0 votes were cast
AGAINST the resolution;

0 ABSTENTIONS.
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Resolution No. 4063/23
of the Supervisory Board
of Polski Koncern Naftowy ORLEN Spétka Akcyjna
dated May 25th 2023

to provide an opinion on the agenda and draft resolutions of the Annual General Meeting

Acting pursuant to Art. 8.11.7 of the Company’s Articles of Association, the Supervisory Board hereby resolves
as follows:

Section 1
The Supervisory Board of Polski Koncern Naftowy ORLEN S.A. resolves to give a favourable opinion on the
proposed agenda of the Annual General Meeting convened by the Management Board for June 21st 2023.

Section 2
The Supervisory Board of Polski Koncern Naftowy ORLEN Spétka Akcyjna resolves to give a favourable opinion
on the matters covered by the draft resolutions of the Annual General Meeting of Polski Koncern Naftowy
ORLEN S.A., as attached to this Resolution; however, the Supervisory Board does not take a position on the
draft resolutions concerning discharging its members of liability.

Section 3
This Resolution shall be effective as of its date.

10 persons participated in the vote; 10 votes were cast IN FAVOUR of the Resolution; 0 votes were cast
AGAINST the Resolution; 0 ABSTENTIONS.

Wojciech Jasinski Andrzej Szumanski

Anna WOJCIk ................................... Barba ra J arzemb owska ....................
AndrzeJ . Kapa *a ................................ M|cha + K||ma szewsk e
Romankusz Jadwiga Lesisz

Anna Sakowicz-Kacz Janina Goss



